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'
#"$*,&!+$#,"' ' ' ' ' ' ' ' ' ' +&!
*%6!%($('-,*'7!&#+#).'",$#+%' ! ! ! ! ! ! +)!

"3! c5==BS5TB0S! ! ! ! ! ! ! ! ! ! +)!
H3! A.UBSBTB0S!0U!c5==BS5T.! ! ! ! ! ! ! ! +)!
93! A.UBSBTB0S!0U!]SC5==BS5T.@!! ! ! ! ! ! ! +)!
F3! ]S@.-C5==BS5T.@!@0.6!S0T!N.5S!]SC5==BS5T.@! ! ! ! ! +*!
A3! c5==BS5T.@!G.-60S!! ! ! ! ! ! ! ! +*!

#3! RCB@.S=.!956.@! ! ! ! ! ! ! ! ! +*!
$3! F0NN0S!8.S6.! ! ! ! ! ! ! ! ! +*!
%3! 85U.! ! ! ! ! ! ! ! ! ! ! "+!

H3! A.UBSBTB0S!0U!85U.!! ! ! ! ! ! ! ! "+!
93! A.UBSBTB0S!0U!]S65U.! ! ! ! ! ! ! ! "+!
F3! A.UBSBTB0S!0U!A5S/.-0<6! ! ! ! ! ! ! ! "+!
A3! A5S/.-0<6!B6!5!F0--.=T!81S0S1N!0U!]S65U.! ! ! ! ! ""!
R3! c5==BS.6!H-.!P./5441!F5T./0-Bd.@!56!]S5C0B@5?41!]S65U.! ! ! ""!

&3! 8=B.STBUB=!Y.TJ0@! ! ! ! ! ! ! ! ! "#!
H3! A.6=-BGTB0S!0U!8=B.STBUB=!Y.TJ0@!! ! ! ! ! ! "#!
93! A.6=-BGTB0S!0U!]S6=B.STBUB=! ! ! ! ! ! ! "#'

'3! F0ST-044.@!REG.-BN.ST! ! ! ! ! ! ! ! "#!
(3! I45=.?0! ! ! ! ! ! ! ! ! ! "#!

H3! A.UBSBTB0S!0U!I45=.?0! ! ! ! ! ! ! ! "$!
93! A.UBSBTB0S!0U!I45=.?0!RUU.=T! ! ! ! ! ! ! "$!
F3! PBNBT5TB0S6!0U!I45=.?06!5S@!AB6TBS=TB0S!L-0N!F0ST-046! ! ! ! "$!

)3! ]6.!0U!80KF544.@!I45=.?06!QS!c5==BS.!85U.T1!W.6TBS/!H-.!A.6B/S.@!T0!! ! "%!
[5-N![<N5S6!
H3! \C.-544! ! ! ! ! ! ! ! ! ! "%!
93! FAF!FJB4@J00@!c5==BS.!8=J.@<4.!U-0N!H/.!A51!\S.!T0!8BE!Y0STJ6! ! "%!
F3! FAF!FJB4@J00@!c5==BS.!8=J.@<4.!U-0N!H/.!8BE!Y0STJ6!T0!RB/JT..S!! ! #'!

Y0STJ6!
A3! FAF!FJB4@J00@!c5==BS.!8=J.@<4.!U-0N!H/.!RB/JT..S!Y0STJ6!T0!! ! $'!

RB/JT..S!e.5-6!
*3! 8T5TB6TB=54!8B/SBUB=5S=.!F5S!9.!]TB4Bd.@!W0!`<.6TB0S!c5==BS.!85U.T1! ! &+!

H3! A.UBSBTB0S!0U!8T5TB6TB=54!8B/SBUB=5S=.! ! ! ! ! ! &+!
93! I-0?5?B4BT1!! ! ! ! ! ! ! ! ! &+!

"+3!c5==BS.![.6BT5S=1!B6!F-BTB=Bd.@!?1!IJ5-N5=.<TB=54!F0NG5SB.6!5S@!\TJ.-6!!! &+!
56!5S!\?6T5=4.!T0!Y566!c5==BS5TB0S! ! ! !
H3! A.6=-BGTB0S! ! ! ! ! ! ! ! ! &+!
93! c5==BS.![.6BT5S=1!QS=4<@.6!9<T!Q6!:0T!PBNBT.@!T0!c5==BS.!O.U<654! ! &"!
F3! c5==BS.![.6BT5S=1!QS=-.56BS/!A<.!W0!O.6.5-=J! ! ! ! ! &"!
A3! [B/J41!R@<=5T.@!A0=T0-6!O.f.=TBS/!c5==BS.6! ! ! ! ! &#!
R3! ]SC5==BS5T.@!=JB4@-.S!T.S@!T0!J5C.!N0-.!.@<=5T.@!G5-.ST6! ! ! &$!

""3!HSTBKc5EE.-! ! ! ! ! ! ! ! ! ! &'!
"#3!QSU0-N.@!F0S6.ST!5S@!O.U<654! ! ! ! ! ! ! &'!

H3! A.UBSBTB0S!0U!QSU0-N.@!F0S6.ST! ! ! ! ! ! ! &'!
93! QSU0-N.@!O.U<654! ! ! ! ! ! ! ! ! &(!

"$3!:0!O.=0/SBd.@!8T<@B.6!0U!TJ.!]SC5==BS5T.@!! ! ! ! ! &)!
"%3!c5==BS.!85U.T1!A5T54BS>!F0NG5-B60S!0U!]SC5==BS5T.@!QS@BCB@<546! ! ! &*!
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"&3!RCB@.S=.!B6!45=>BS/!-./5-@BS/!TJ.!65U.T1!0U!TJ.!FAF!6=J.@<4.! ! ! &*!
H3! I5<=BT1!0U!QSU0-N5TB0S! ! ! ! ! ! ! ! &*!
93! Q\Y!"**%!O.G0-T! ! ! ! ! ! ! ! ! '+!
F3! Q\Y!#+""!O.G0-T! ! ! ! ! ! ! ! ! '+!

"'3!cHRO8![56!HS!]S>S0VS!W0!H?0C.!**g!L5B4<-.!O5T.! ! ! ! '"!
H3! H?0<T!cHRO8! ! ! ! ! ! ! ! ! '"!
93! ]S@.--.G0-TBS/! ! ! ! ! ! ! ! ! '#!
F3! 816T.NB=!L5B4<-.!T0!F0NG5-.!W0!HS!]SC5==BS5T.@!,-0<G! ! ! '#!
A3! P0S/!W.-N!8<-C.B445S=.! ! ! ! ! ! ! ! '$!

"(3!HGG-0EBN5T.41!**g!0-!N0-.!0U!HN.-B=5S6!J5C.!O.=.BC.@!\S.!0-!Y0-.!! ! '$!
c5==BS.6!
H3! \C.-544! ! ! ! ! ! ! ! ! ! '$!
93! FJB4@!c5==BS5TB0S!O5T.! ! ! ! ! ! ! ! '%!
F3! H@<4T!c5==BS5TB0S!O5T.! ! ! ! ! ! ! ! ''!

")3!8=B.STBUB=!F0--<GTB0S!5S@!F0SU4B=T6!0U!QST.-.6T! ! ! ! ! '(!
H3! L546.!A5T5!! ! ! ! ! ! ! ! ! '(!
93! F0SU4B=T6!0U!QST.-.6T! ! ! ! ! ! ! ! ')!
F3! F0ST-5@B=TB0S!5S@!F0ST-0C.-61!H-.!H=T<5441!F0NN0S!bBTJ![B/J41!! ! (+!

FBT.@!8=B.S=.!
"*3!cB4BUB=5TB0S!0U!TJ.!]SC5==BS5T.@! ! ! ! ! ! ! ("!

H3! 8<GG-.66B0S!0U!AB66.ST! ! ! ! ! ! ! ! ("!
93! F.S60-6JBG! ! ! ! ! ! ! ! ! (#!

#+3!,0C.-SN.ST!5S@!QS@<6T-1!H44B5S=.!W0!RET.-NBS5T.!WJ.!F0ST-04!,-0<G!0U!! ! (#!
]SC5==BS5T.@!I.-60S6!
H3! F0NN0S!,054!HN0S/!c5-B0<6!,0C.-SN.ST6!5S@![.54TJ=5-.!QS6TBT<TB0S6!! (#!

W0!RET.-NBS5T.!TJ.!F0ST-04!,-0<G!0U!]SC5==BS5T.@!I.-60S6!
#"3!LBC.!8T5T.6!Y5S@5T.!IJ5-N5=.<TB=54!QSf.=TB0S6!QST0!8=J004=JB4@-.S!bBTJ0<T!! ('!

O.4B/B0<6!0-!IJB4060GJB=54!RE.NGTB0S!
##3!F0.-=.@!F0S6.ST!B6!S0T!F0S6.ST! ! ! ! ! ! ! ((! !
#$3!80=B54!Q6045TB0S! ! ! ! ! ! ! ! ! (*!
#%3!QT!Q6!RTJB=54!W0!8<-C.1!5S@!8T<@1!]SC5==BS5T.@!QS@BCB@<546!! ! ! )+!
#&3!c5==BS.6!5-.!I-0UBT5?4.! ! ! ! ! ! ! ! )"!
#'3!H-TBUB=B54!QNN<SBT1! ! ! ! ! ! ! ! ! )#!

H3! A.UBSBTB0S!0U!QNN<SBT1! ! ! ! ! ! ! ! )#!
93! [.-@!QNN<SBT1! ! ! ! ! ! ! ! ! )#!
F3! A.UBSBTB0S!0U!HSTB/.S! ! ! ! ! ! ! ! )#!
A3! A.UBSBTB0S!0U!H@f<C5ST! ! ! ! ! ! ! ! )$!

#(3!OB6>!W0!9.S.UBT!O5TB0!! ! ! ! ! ! ! ! )$!
#)3!O5-.! ! ! ! ! ! ! ! ! ! ! )$!

H3! O5-.!AB6.56.! ! ! ! ! ! ! ! ! )$!
93! O5-.!H@C.-6.!RC.ST! ! ! ! ! ! ! ! )%!

#*3!QSU.=TB0<6!AB6.56.! ! ! ! ! ! ! ! ! )%!
$+3!O.=0NN.S@.@!c5==BS.!8=J.@<4.6! ! ! ! ! ! ! )%!

H3! F<--.ST!8=J.@<4.6!! ! ! ! ! ! ! ! )%!
93! [B6T0-B=54!8=J.@<4.6! ! ! ! ! ! ! ! )&!

$"3!c5==BS.!QS/-.@B.ST6! ! ! ! ! ! ! ! ! )'!
H3! QS/-.@B.ST6!! ! ! ! ! ! ! ! ! )'!
93! W0EB=040/B=54D!W.=JS040/B=54D!5S@!]S@.UBS.@!F4566BUB=5TB0S6!! ! ! )'!

$#3!c5==BS.!85U.T1!W-B546!U0-!I.@B5T-B=!c5==BS.6!! ! ! ! ! *&! !
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$$3!cBT5NBS!Z!8J0T! ! ! ! ! ! ! ! ! *'!
H3! H4<NBS<N!F0ST5BSBS/! ! ! ! ! ! ! ! *'!
93! 9.Sd14!H4=0J04!F0ST5BSBS/! ! ! ! ! ! ! *'!

$%3!9B/!IB=T<-.!,5G6!QS!c5==BS.!85U.T1! ! ! ! ! ! ! *(!
$&3!c5==BS.6!56!WJ.-5G.<TB=6! ! ! ! ! ! ! ! *)!
$'3![<N5S!W.6T!8<?f.=T6! ! ! ! ! ! ! ! ! *)!
$(3![[8!L5B46!W0!O.G0-T!W0!F0S/-.66!O.!c5==BS.!85U.T1! ! ! ! **!
$)3!Y.@B=54!R--0-!Q6!TJ.!WJB-@!P.5@BS/!F5<6.!0U!A.5TJ!QS!TJ.!]SBT.@!8T5T.6! ! **!
$*3![B6T0-B=54!c5==BS5TB0S!F0C.-5/.!P.C.46! ! ! ! ! ! "++!

H3! "*'#K#+"'!! ! ! ! ! ! ! ! ! "++!
93! "**)K#++#!! ! ! ! ! ! ! ! ! "++!
F3! #++$K#++(!! ! ! ! ! ! ! ! ! "++!
A3! #++)K#+"#!! ! ! ! ! ! ! ! ! "++!
R3! #+"$!h!#+"(!! ! ! ! ! ! ! ! ! "++!
L3! [B?!ij!$!@06.6!#++)!h!#+""! ! ! ! ! ! ! "+"!
,3! "*&*K"*(+!! ! ! ! ! ! ! ! ! "+"!

%+3!8.C.-BT1!0U!QSU.=TB0S! ! ! ! ! ! ! ! ! "+"!
%"3!QSU5ST!Y0-T54BT1! ! ! ! ! ! ! ! ! "+"!
%#3!I5TJ0/.S!W-5S6NB66B0S! ! ! ! ! ! ! ! "+$!

H3! OB6>!0U!W-5S6NB66B0S!U0-!W.T5S<6!! ! ! ! ! ! "+$!
93! OB6>!0U!W-5S6NB66B0S!U0-!ABGJTJ.-B5!! ! ! ! ! ! "+$!
F3! OB6>!0U!W-5S6NB66B0S!U0-!I.-T<66B6!! ! ! ! ! ! "+%!
A3! OB6>!0U!W-5S6NB66B0S!U0-!I04B0!! ! ! ! ! ! ! "+&!
R3! OB6>!0U!W-5S6NB66B0S!U0-!L4<!! ! ! ! ! ! ! "+'!
L3! OB6>!0U!W-5S6NB66B0S!U0-![.G5TBTB6!9! ! ! ! ! ! "+'!
,3! OB6>!0U!W-5S6NB66B0S!U0-!Y.564.6!5S@!Y<NG6!! ! ! ! ! "+(!
[3! OB6>!0U!W-5S6NB66B0S!U0-!PBC.!c5==BS.6!!! ! ! ! ! "+)!

%$3!#+TJ!F.ST<-1!AB6.56.!Y0-T54BT1!O.@<=TB0S6!F5<6.@!91!QNG-0C.@!PBCBS/! ! "+*! !
F0S@BTB0S6!I-B0-!T0!c5==BS.6!!

%%3!`<5STBU1BS/!9.S.UBT6!0U!Y566!c5==BS5TB0S!I-0/-5N6!BS!TJ.!]SBT.@!8T5T.6!! ! ""+!
F\:FP]8Q\:! ! ! ! ! ! ! ! ! ! """!
!
! !
' !
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$,'$8%'+,!*$9'*%(2,"&%"$9')"&'*%(2,"&%"$:('+,!"(%.',-'*%+,*&;'

2.%)(%'$)<%'",$#+%!TJ5T!I<-6<5ST!T0!L.@.-54!O<4.!0U!RCB@.S=.!#+"D!I.TBTB0S.-6!BS!TJ.!5?0C.K

.STBT4.@!5=TB0S!J.-.?1!-.k<.6T!TJ.!F0<-T!T5>.!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!-.5@B41!C.-BUB.@!U5=T6D!

5<TJ0-BTB.6D!5S@!5TT5=J.@!@0=<N.ST6D!BS!6<GG0-T!0U!I.TBTB0S.-6_!I.TBTB0S!U0-!A.=45-5T0-1!5S@!

QSf<S=TBC.!O.4B.U3!!WJB6!N0TB0S!B6!6<?NBTT.@!T0/.TJ.-!VBTJ!I.TBTB0S.-6_!=0S=<--.ST41!UB4.@!:0TB=.!0U!

Y0TB0S!5S@!Y0TB0SD!Y.N0-5S@<N!0U!I0BST6!5S@!H<TJ0-BTB.6D!5S@!A.=45-5TB0S!0U!F0<S6.43!

#"$*,&!+$#,"'

Y.@B=54!@B=TB0S5-B.6!5S@!/0C.-SN.ST!@0=<N.ST6!=0SUB-N^!C5==BS5TB0S!B6!S0T!BNN<SBd5TB0S3!

WJ.!TV0!T.-N6!5-.!S0T!61S0S1N0<63!!'

:.V!.CB@.S=.!6J0V6!.STB-.41!<SC5==BS5T.@!HN.-B=5S6!56!5!G0G<45TB0S!=0J0-T!5-.!

.ET-50-@BS5-B41!J.54TJ1!7.CB@.S=BS/!TJ.B-!-0?<6T!BNN<S.!616T.N6;D!VJB46T!C5==BS5T.@!HN.-B=5S6!56!5!

G0G<45TB0S!=0J0-T!5-.!6<UU.-BS/!TJ.!V0-6T!G5S@.NB=!0U!=J-0SB=!B44S.66!BS!HN.-B=5S!JB6T0-1!

7.CB@.S=BS/!TJ.B-!V.5>.S.@!BNN<S.!616T.N6;3!

RC.-1!BS@BCB@<54_6!BNN<S.!616T.N!5S@!.C.-1!C5==BS.!N<6T!?.!5==0<ST.@!0S!BT6!0VS!N.-BT6D!

U-..!0U!0S.K6Bd.KUBT6K544!566<NGTB0S63!L0-!.E5NG4.D!5!J.54TJ1!<SC5==BS5T.@!BS@BCB@<54!=5S!5=k<B-.!

S5T<-54!BNN<SBT1!T0!=JB=>.S!G0E!VBTJ!d.-0!BSf<-B.6!VJB46T!5S!<SJ.54TJ1!C5==BS5T.@!G.-60S!=5S!6<UU.-!

N<4TBG4.!6.-B0<6!BSf<-B.6!T0!TJ.!C5-B=.445!C5==BS.!TJ5T!V.5>.S6!TJ.B-!BNN<S.!616T.N!T0!NB44B0S6!0U!

0TJ.-!G5TJ0/.S6!BST-<@BS/!TJ.B-!J<N5S!?B0N.3!!!

c5==BS.!6=B.S=.!B6!S0T!6.TT4.@3!QT!B6!.N.-/BS/!@5B413!c5==BS.6!-.N5BS!0S.!0U!TJ.!N06T!

=0ST-0C.-6B54!6=B.STBUB=!6<?f.=T6!BS!TJ.!N0@.-S!V0-4@D!G-BN5-B41!?.=5<6.!C5==BS.6!5-.!N5S<U5=T<-.@!

VBTJ!4./5441!=4566BUB.@!S.<-0T0EBS6D!5S@!C5==BS.6!J5C.!S.C.-!U0440V.@!TJ.!6=B.STBUB=!N.TJ0@!U0-!

T.6TBS/!VBTJ!T-<.!G45=.?06!0-!5!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<5463!!QS6T.5@D!C5==BS.!

-./<45T0-1!5GG-0C546!5-.!6<GG0-T.@!?1!U5>.!G45=.?06!760K=544.@!lG45=.?06m!TJ5T!=0ST5BS!

S.<-0T0EBS6;D!U5>.!=0ST-046!760K=544.@!l=0ST-046m!0U!G.0G4.!VJ0!5-.!5460!C5==BS5T.@;D!6J0-TKT.-N!

T.6TBS/!VBS@0V6!760K=544.@!lT.6T6m!VBTJ!N0SBT0-BS/!G.-B0@6!56!6J0-T!56!$K@516;D!5S@!40S/KT.-N!

G566BC.!6<-C.B445S=.!0U!C5==BS.!BSf<-B.6!760K=544.@!l6<-C.B445S=.m!VBTJ!5S!<S>S0VS!T0!5GG-0EBN5T.41!

**g!U5B4<-.!-5T.!0U!-.G0-TBS/;3!!!
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WJ<6D!C5==BS.!6=B.S=.!J56!S0T!.C.S!.C04C.@!.S0</J!T0!-.=0/SBd.!TJ.!?56B=!@B=TB0S5-1!

@.UBSBTB0S!0U!V0-@6D!4.T!540S.!?.=0N.!5@C5S=.@!.S0</J!T0!-.5=J!TJ.!6T5T<6!0U!l6.TT4.@!6=B.S=.m3!

RC.-1!C5==BS.!G-0@<=T!BS6.-T!75!@0=<N.ST!-.k<B-.@!?1!45V;!5@NBT6!TJ.!45=>!0U!65U.T1!T.6TBS/!

U0-!TJ5T!C5==BS.D!5S@!U<-TJ.-!5@NBT6!TJ.!C5==BS._6!4B6T!0U!>S0VS!6B@.!.UU.=T63!PB>.VB6.D!/0C.-SN.ST!

@0=<N.ST6!5S@!T0G!6=B.STBUB=!f0<-S546!J5C.!5460!5@NBTT.@!TJ.!0?6.-C.@D!?<T!<SK=54=<45T.@D!-04.!0U!

C5==BS5TB0S!BS!HN.-B=5_6!=J-0SB=!B44S.66!G5S@.NB=3!W0!6<GG0-T!VBTJ0<T!k<.6TB0SBS/!TJ.!<SK

=54=<45T.@!S<N?.-6!0U!C5==BS.!BSf<-B.6D!=-.@.STB54.@!G-0U.66B0S546!-.G.5T!.NGT1!GJ-56.6!5?0<T!

C5==BS.6!BS!5S!.=J0K=J5N?.-D!lC5==BS.6!5-.!65U.!5S@!.UU.=TBC.mD!l6B@.!.UU.=T6!5-.!-5-.m3!!8<=J!

GJ-56.6!5-.!.NGT1!5S@!@0/N5TB=!?.=5<6.!TJ.1!5-.!N5TJ.N5TB=5441!<S6<GG0-T.@3!`<BT.!4BT.-5441D!d.-0!

@5T5!6<GG0-T6!TJ.6.!GJ-56.63!

L0-!.E5NG4.D!TJ.!QS6TBT<T.!0U!Y.@B=BS.!7Q\Y;!5@NBTT.@!TJ5T!l6T<@B.6!@.6B/S.@!T0!.E5NBS.!TJ.!

40S/KT.-N!.UU.=T6!0U!TJ.!=<N<45TBC.!S<N?.-!0U!C5==BS.6!0-!0TJ.-!56G.=T6!0U!TJ.!BNN<SBd5TB0S!

6=J.@<4.!J5C.!S0T!?..S!=0S@<=T.@3m!!PBT.-5441D!d.-0!6T<@B.6D!5S@!1.T!TJ.!Q\Y!@0/N5TB=5441!=45BN6!

C5==BS.6!5-.!l65U.m3!!A0/N5!B6!@.UBS.@!5==0-@BS/!T0!Y.--B5NKb.?6T.-D!l@0/N5^!5!G0BST!0U!CB.V!0-!

T.S.T!G<T!U0-TJ!56!5<TJ0-BT5TBC.!VBTJ0<T!5@.k<5T.!/-0<S@6m3!!!

H6!JB/J4B/JT.@!5?0C.D!TJ.!G566BC.!6<-C.B445S=.!616T.N!N5BST5BS.@!?1![.54TJ!5S@![<N5S!

8.-CB=.6!7[[8;!U0-!N0SBT0-BS/!C5==BS.!BSf<-B.6!J56!5S!<S>S0VS!T0!5GG-0EBN5T.41!**g!U5B4<-.!-5T.D!

VJB=J!-.6<4T6!BS!4BT.-5441!d.-0!6T5TB6TB=54!=0SUB@.S=.!BS!BT6!5?B4BT1!T0!-.G0-T!5==<-5T.41!0S!TJ.!S<N?.-!

0U!C5==BS.!BSf<-B.6!BS!TJ.!HN.-B=5S!G0G<45=.3!!

WJ.!N06T!5==<-5T.!5S@!45VU<4!V51!T0!@.6=-B?.!C5==BS5TB0S!B6!TJ5T!BT!B6!5S!.EG.-BN.ST54!

G-0=.@<-.!TJ5T!J56!?..S!U546.41!45?.4.@!56!l65U.!5S@!.UU.=TBC.m3!c5==BS.!6B@.!.UU.=T6!J5C.!?..S!

U546.41!45?.4.@!56!l-5-.m3!!F0NG5-.!TJ.!F0<S=B4!U0-!QST.-S5TB0S54!\-/5SBd5TB0S6!0U!Y.@B=54!8=B.S=.6!

b0->BS/!,-0<G!QQQD!VJB=J!6.T!U0-TJ!TJ.!U0440VBS/!@.UBSBTB0S6!U0-!@-</!5@C.-6.!.C.ST6^!
!
lc.-1!=0NN0S!n!"o"+!7n!"+g;!!!
lF0NN0S!n!"o"++!5S@!p!"o"+!7n!"g!5S@!p!"+g;!
l]S=0NN0S!n!"o"+++!5S@!p!"o"++!7n!+3"g!5S@!p!"g;!
lO5-.!n!"o"+D+++!5S@!p!"o"+++!7n!+3+"g!5S@!p!+3"g;!
lc.-1!-5-.!p!"o"+D+++!7p!+3+"g;m!
!
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c5==BS.!5@C.-6.!.C.ST6!5-.!S0T!l-5-.m!?1!TJB6!6=B.STBUB=!@.UBSBTB0S3!]STB4!C5==BS.6!5-.!

=0NG5-.@!40S/KT.-N!5/5BS6T!5!45-/.!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546D!BT!B6!

6=B.STBUB=5441!BNG066B?4.!T0!6T5T.!TJ5T!C5==BS.6!5-.!l65U.m!0-!TJ5T!C5==BS.!6B@.!.UU.=T6!5-.!l-5-.m3!

WJ.!BST.-S5TB0S54!GJ5-N5=.<TB=54!BS@<6T-1!=0S@<=T6!6T<@B.6!0U!lC5==BS.!J.6BT5S=1m!7TJ.!

-.560S6!=.-T5BS!G.0G4.!@.=4BS.!C5==BS.6;3!WJ.6.!6T<@B.6!=0S6B6T.ST41!6J0V!TJ5T!TJ.!G0G<45TB0S!0U!

BS@BCB@<546!VJ0!5C0B@!C5==BS5TB0S!7TJ.!lC5==BS.!J.6BT5STm;!5-.!?.TT.-!.@<=5T.@!TJ5S!TJ06.!VJ0!

6<?NBT!T0!C5==BS5TB0S3!QS@..@D!TJ.!BST.-S5TB0S54!GJ5-N5=.<TB=54!BS@<6T-1!G<?4B6J.6!TJ5T!BS=-.56BS/!

S<N?.-6!0U!GJ16B=B5S6!5-.!5460!-.f.=TBS/!C5==BS5TB0S!U0-!TJ.N6.4C.6!5S@!TJ.B-!U5NB4B.63!!

WJ.!BST.-S5TB0S54!GJ5-N5=.<TB=54!BS@<6T-1_6!C5==BS5TB0S!N5->.TBS/!=5NG5B/S6!5-.!U5=T<5441!

NB64.5@BS/!5S@!1.T!.UU.=TBC.!BS!U-B/JT.SBS/!N06T!HN.-B=5S6!BST0!6<?NB66B0S!T0!<ST.6T.@!C5==BS5TB0S!

6=J.@<4.63!F0S6.k<.ST41D!T0@51!TJ.!S<N?.-!0U!BS@BCB@<546!VJ0!-.N5BS!.STB-.41!<SC5==BS5T.@!BS!

HN.-B=5!B6!6N544D!.6TBN5T.@!5T!4.66!TJ5S!"g!0U!0<-!.STB-.!G0G<45TB0S3!!!

WJ.!6=B.STBUB=!N.TJ0@!TJ5T!-.6G.=T6!=0ST-04!/-0<G6!B6!BS!f.0G5-@1!@<.!T0!?0TJ!TJ.!0C.-d.540<6!

BST.-S5TB0S54!GJ5-N5=.<TB=54!BS@<6T-1!5S@!TJ.!J.54TJ!0UUB=B546!?.J04@.S!T0!BT3!Y5S1!0U!TJ.6.!J.54TJ!

0UUB=B546!J5C.!.EG-.66.@!G<?4B=41!TJ.B-!@.6B-.!T0!C5==BS5T.!"++g!0U!TJ.!G0G<45TB0S!VBTJBS!TJ.B-!

f<-B6@B=TB0S3!HS@!F0CB@K"*!J56!BS=-.56.@!TJB6!0C.-d.540<6S.66!5=-066!TJ.!=0<ST-13!

RC.S!TJ0</J!lC5==BS.!J.6BT5S=1m!6T<@B.6!G-0C.!TJ.!0C.-544!S5T<-.!0U!TJ.!<SC5==BS5T.@!

G0G<45TB0S!B6!G-0K6=B.S=.D!T0@51!TJB6!/-0<G!0U!=0S6=B.STB0<6!HN.-B=5S6!5-.!G.-6.=<T.@D!B6045T.@D!

-B@B=<4.@D!5S@!CB4BUB.@!?1!G04BTB=B5S6D!?<-.5<=-5T6D!5S@!TJ.!N5BS6T-.5N!N.@B53!WJB6!=-.5T.6!5!4./54!

G-.@B=5N.ST!U0-!<SC5==BS5T.@!HN.-B=5S6!56!TJ.1!6<UU.-!TJ-.5T6!T0!TJ.B-!U<S@5N.ST54!-B/JT6D!BS!

G5-TB=<45-!TJ.B-!-B/JT6!T0!BSU0-N.@!=0S6.ST!5S@!BSU0-N.@!-.U<6543!!

WJ.!BST.-S5TB0S54!GJ5-N5=.<TB=54!BS@<6T-1!TJ5T!G-0@<=.6!C5==BS.6!J56!5!40S/KJB6T0-1!0U!

6=B.STBUB=!=0--<GTB0S!5S@!=0SU4B=T6!0U!BST.-.6T3!QS!6J0-TD!BT!B6!5!T-B44B0S!@0445-!BS@<6T-1!TJ5T!<6.6!5?0-T.@!

?5?B.6!T0!N5S<U5=T<-.!=.-T5BS!C5==BS.6D!5@@6!>S0VS!S.<-0T0EBS6!6<=J!56!54<NBS<N!5S@!N.-=<-1!T0!

C5==BS.6D!6G.=BUB=5441!.S/BS..-6!S.V.-!C5==BS.6!T0!N5SBG<45T.!J<N5S!A:HD!5S@!TJ.S!6<NN5-B41!

45?.46!.C.-1!6BS/4.!0S.!0U!TJ.B-!UBSB6J.@!G-0@<=T6!l65U.mD!VBTJ0<T!5S1!N5TJ.N5TB=54!G-00U!TJ5T!V0<4@!

=0NG41!VBTJ!TJ.!6=B.STBUB=!N.TJ0@3!

oo!
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2%$#$#,"%*(:'*%6!%($('-,*'7!&#+#).'",$#+%'

=>! ?3@@AB3CADB'

'''''''''''')>'''&5EABACADB'DE'?3@@AB3C5'

'''''''''''''''''''=>''''''''''''''&5EABACADB'

!!!!!!!!!!!L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!N.@B=54!

@B=TB0S5-1!@.UBSBTB0S!0U!lC5==BS5T.m^!

!!!!!!!!!!!c5==BS5T.^!T0!BS0=<45T.!VBTJ!C5==BS.!U0-!TJ.!G<-G06.!0U!G-0@<=BS/!BNN<SBT1m3!!

!!!!!!!!!!!FBT5TB0S^!A0-45S@_6!Q44<6T-5T.@!Y.@B=54!AB=TB0S5-1D!R46.CB.-!#+#+D!G5/.!"*)&D!=04!#3!!8..!

REJB?BT!##+3!!

''''''''''''''''''''''F>'''''''''''.AGACH'DE'CI5'&5EABACADB'

!!!!!!!!!!!L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!U<-TJ.-!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!

@.UBSBTB0S!0U!C5==BS5T.!@0.6!S0T!6T5T.!TJ.!BS@BCB@<54!5=T<5441!5=JB.C.6!BNN<SBT1D!?<T!-5TJ.-!TJ.!

G<-G06.!B6!T0!G-0@<=.!BNN<SBT13_!8.G5-5T.!.EJB?BT!S0T!S..@.@X!G4.56.!-.U.-!T0!REJB?BT!##+3!'

1>! &5EABACADB'DE'!BJ3@@AB3C5K'

=>! &5EABACADB'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@.UBSBTB0S!0U!l<SC5==BS5T.@m^!

l]SC5==BS5T.@^!!70U!5!G.-60S;!S0T!BS0=<45T.@!VBTJ!5!C5==BS.!T0!G-0CB@.!BNN<SBT1!5/5BS6T!5!

@B6.56.3m!!

FBT5TB0S^!\EU0-@!\S4BS.!AB=TB0S5-1!P.EB=0!7#+#+;3!

JTTG6^ooVVV34.EB=03=0No.So@.UBSBTB0So<SC5==BS5T.@!75==.66.@!2<S.!")D!#+#+;3!!8..!REJB?BT!##"3!

F>! )LLMA@3CADB'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5S!<SC5==BS5T.@!

G.-60S!B6!0S.!VJ0!J56!S0T!-.=.BC.@!5S1!C5==BS5TB0S63_!!!

FBT5TB0S^!Y.44.-60SD!2D!.T!543!7#+");3!c5==BS5TB0S!F0C.-5/.!U0-!8.4.=T.@!c5==BS.6!5S@!

RE.NGTB0S!O5T.6!HN0S/!FJB4@-.S!BS!ZBS@.-/5-T.S!r!]SBT.@!8T5T.6D!#+"(h")!8=J004!e.5-3!!"#

$%&'()*%+)#,-#.%'/)0#'+1#.2*'+#"%(345%678%+)%(6#-,(#$46%'6%#8,+)(,/#'+1#9(%3%+)4,+:#;,(<414)=#

'+1#;,()'/4)=#>%%?/=#@%&,()A!\=T0?.-!"#D!#+")!o!'(7%+;X"""&h""##!
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JTTG6^ooVVV3=@=3/0CoNNV-oC04<N.6o'(oV-oG@U6oNN'(%+5$K[3G@U!75==.66.@!2<S.!")D!#+#+;3!8..!

REJB?BT!###^!

lO.=.ST!@5T5!U-0N!TJ.!:5TB0S54!QNN<SBd5TB0S!8<-C.1!BS@B=5T.!TJ.!G.-=.ST5/.!0U!=JB4@-.S!

-.5=JBS/!5/.!#!1.5-6!VBTJ0<T!J5CBS/!-.=.BC.@!5S1!C5==BS5TB0S6!J56!BS=-.56.@!/-5@<5441D!U-0N!+3*g!

U0-!=JB4@-.S!?0-S!BS!#+""!T0!"3$g!U0-!=JB4@-.S!?0-S!BS!#+"&3m!

+>! !BK5NJ3@@AB3C5K'KD5H'BDC'G53B'!BJ3@@AB3C5K'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.6!U-0N!9%14')(456^!!

=>! lR5=J!1.5-!#3"!NB44B0S!=JB4@-.S!"*!T0!$&!N0STJ6!0U!5/.!5-.!<S@.-C5==BS5T.@3!

HN0S/!TJ.6.!5-.!=JB4@-.S!VJ0!J5C.!-.=.BC.@!S0!C5==BS5TB0S63m!!

F>! l]SC5==BS5T.@!=JB4@-.S!J5C.!=J5-5=T.-B6TB=6!TJ5T!5-.!@B6TBS=T41!@BUU.-.ST!U-0N!

TJ06.!0U!<S@.-C5==BS5T.@!=JB4@-.S3m!

FBT5TB0S^!8NBTJD!.T!543!7#++%;3!804/1(%+#>0,#.'3%#@%5%43%1#B,#C'554+%6:#>0,#D(%#E0%=#'+1#

>0%(%#$,#E0%=#F43%G!9%14')(456!""%!7";!")(K"*&X!A\Q^!JTTG6^oo@0B30-/o"+3"&%#oG.@63""%3"3")(!!

75==.66.@!2<S.!")D!#+#+;3!8..!REJB?BT!##$3#

&>! ?3@@AB3C5K'L5NHDB'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5!C5==BS5T.@!G.-60S!

B6!5!G.-60S!VJ0!J56!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!@<-BS/!TJ.B-!4BU.TBN.3_!

8.G5-5T.!.EJB?BT!S0T!S..@.@X!G4.56.!-.U.-!T0!REJB?BT6!##"K##$3!!

F>''%JAK5B@5'13H5K'!

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!N.@B=54!

@B=TB0S5-1!@.UBSBTB0S!0U!l.CB@.S=.!?56.@m^!

lRCB@.S=.!?56.@^!=J5-5=T.-Bd.@!?1!N.TJ0@6!0U!@B5/S06B6!5S@!T-.5TN.ST!?56.@!0S!

@.N0S6T-5?4.!.CB@.S=.D!B3.3!VJ06.!.UU.=TBC.S.66!J56!?..S!@.N0S6T-5T.@!?1!V.44!@.6B/S.@D!G..-!

-.CB.V.@!6T<@B.63m!!

FBT5TB0S^!A0-45S@_6!Q44<6T-5T.@!Y.@B=54!AB=TB0S5-1D!G3!'%)3!8..!REJB?BT!##%3!!

O>! +DGGDB'(5BH5'
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#%!

#&!

#'!

#(!

#)!

!

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@B=TB0S5-1!@.UBSBTB0S!0U!l=0NN0S!6.S6.m^!

lF0NN0S!6.S6.^!TJ.!5?B4BT1!T0!<6.!/00@!f<@/N.ST!BS!N5>BS/!@.=B6B0S6!5S@!T0!4BC.!BS!5!

-.560S5?4.!5S@!65U.!V513m!

FBT5TB0S^!F5N?-B@/.!H=5@.NB=!F0ST.ST!AB=TB0S5-1!7#+#+;3!#8'*<(41H%#!+43%(64)=#9(%66A!

JTTG6^oo@B=TB0S5-13=5N?-B@/.30-/o@B=TB0S5-1o.S/4B6Jo=0NN0SK6.S6.!75==.66.@!0S!2<S.!")D!#+#+;3!8..!

REJB?BT!##&3!!

P>! (3E5'

)>! &5EABACADB'DE'(3E5'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@B=TB0S5-1!@.UBSBTB0S!0U!l65U.m^!'
l85U.^!"!;'U-..!U-0N!J5-N!0-!-B6>!;'<SJ<-T'
l#5!;'6.=<-.!U-0N!TJ-.5T!0U!@5S/.-D!J5-ND!0-!4066'
l?!;'6<==.66U<4!5T!/.TTBS/!T0!5!?56.!BS!?56.?544!VBTJ0<T!?.BS/!G<T!0<T!
l$!;'5UU0-@BS/!65U.T1!0-!6.=<-BT1!U-0N!@5S/.-D!-B6>D!0-!@BUUB=<4T1!
l%!0?604.T.D!0U!N.ST54!0-!N0-54!U5=<4TB.6!;'J.54TJ1D!
l&5!;'S0T!TJ-.5T.SBS/!@5S/.-!;'J5-N4.66!
l?!;'<S4B>.41!T0!G-0@<=.!=0ST-0C.-61!0-!=0ST-5@B=TB0S!
l'5!;'S0T!4B>.41!T0!T5>.!-B6>6!;'=5<TB0<6!
l?!;'T-<6TV0-TJ1D!-.4B5?4.m3!

FBT5TB0S^!Y.--B5N!b.?6T.-!AB=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1o65U.!75==.66.@!0S!2<S.!")D!#+#+;3!8..!REJB?BT!##'3!

1>! &5EABACADB'DE'!BH3E5'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@B=TB0S5-1!@.UBSBTB0S!0U!l<S65U.m^!'

Q]S65U.D'5^'5?4.!0-!4B>.41!T0!=5<6.!J5-ND!@5N5/.D!0-!4066!!

l?!;'S0T!/BCBS/!G-0T.=TB0S!U-0N!@5S/.-D!J5-ND!0-!4066!

l=!;'S0T!G-0T.=T.@!U-0N!@5S/.-D!J5-ND!0-!4066!!

l@!;'4B>.41!T0!T5>.!-B6>6!^!S0T!=5-.U<4m!

FBT5TB0S^!Y.--B5N!b.?6T.-!AB=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1o<S65U.!!75==.66.@!0S!2<S.!")D!#+#+;3!8..!REJB?BT!##(3!

+>! &5EABACADB'DE'&3B45NDRH'
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#%!

#&!

#'!

#(!

#)!

!

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@B=TB0S5-1!@.UBSBTB0S!0U!l@5S/.-0<6m^!!

l"!^'BSC04CBS/!G066B?4.!BSf<-1D!G5BSD!J5-ND!0-!4066!;'=J5-5=T.-Bd.@!?1!@5S/.-!

l#!^'5?4.!0-!4B>.41!T0!BSU4B=T!BSf<-1!0-!J5-Nm!

FBT5TB0S^!Y.--B5N!b.?6T.-!AB=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1o@5S/.-0<6!75==.66.@!0S!2<S.!")D!#+#+;3!8..!REJB?BT!##)3!

&>! &3B45NDRH'AH'3'+DNN5@C'(SBDBSG'DE'!BH3E5'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!BS!TJ.!TJ.65<-<6!TJ.!

UB-6T!4B6T.@!61S0S1N!U0-!l<S65U.m!B6!l@5S/.-0<6m^!

l81S0S1N6!U0-!<S65U.^!@5S/.-0<6D!/-5C.D!/-B.C0<6D!J5d5-@0<6D!f.0G5-@BdBS/D!N.S5=BS/D!

G5-40<6D!G.-B40<6D!-B6>1D!6.-B0<6D!TJ-.5T.SBS/D!<SJ.54TJ1D!C.ST<-.60N.m3!

' FBT5TB0S^!Y.--B5N!b.?6T.-!AB=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1o<S65U.!75==.66.@!0S!2<S.!"&D!#+#+;3!8..!REJB?BT!##(3!

%>! ?3@@AB5H')N5'.543MMS'+3C54DNAT5K'3H'!B3JDAK3UMS'!BH3E5'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qC5==BS.6!5-.!

=<--.ST41!=4566BUB.@!?1!HN.-B=5S!T0-T!45V!56!l<S5C0B@5?41!<S65U.m!@<.!T0!TJ.!BSf<-B.6!5S@!@.5TJ6!

-.6<4TBS/!U-0N!TJ.B-!<S5C0B@5?4.!6B@.!.UU.=T63_!
!
FBT5TB0S^!I(2%6%J4)K#3A#>=%)0#FF8D!&'#!]383!##$D!#&%K&&D!"$"!83!FT3!"+')D!"+)*!7#+"";^!
!
lWJ.!"*)'!O.G0-T!.EG-.6641!5@0GT6!=0NN.ST!?!0U!s!%+#H!0U!TJ.!O.6T5T.N.ST!0U!
W0-T6!78.=0S@;!7"*'$K"*'%;!7J.-.BS5UT.-!O.6T5T.N.ST;D!VJB=J!G-0CB@.6!TJ5T!
l<S5C0B@5?41!<S65U.m!G-0@<=T6KK4A%AD!TJ06.!TJ5T!qBS!TJ.!G-.6.ST!6T5T.!0U!J<N5S!
>S0V4.@/.D!5-.!k<BT.!BS=5G5?4.!0U!?.BS/!N5@.!65U.!U0-!TJ.B-!BST.S@.@!5S@!0-@BS5-1!
<6._KK5-.!S0T!@.U.=TBC.3!H6!qt5uS!0<T6T5S@BS/!.E5NG4._!0U!5S!qt<uS5C0B@5?41!
<S65U._!G-0@<=TD!=0NN.ST!?!=BT.6!qTJ.!C5==BS.!U0-!TJ.!I56T.<-!T-.5TN.ST!0U!-5?B.6D!
VJB=J!S0T!<S=0NN0S41!4.5@6!T0!C.-1!6.-B0<6!5S@!@5N5/BS/!=0S6.k<.S=.6!VJ.S!BT!
B6!BSf.=T.@_X!qt6uBS=.!TJ.!@B6.56.!BT6.4U!BSC5-B5?41!4.5@6!T0!5!@-.5@U<4!@.5TJD!?0TJ!TJ.!
N5->.TBS/!5S@!TJ.!<6.!0U!TJ.!C5==BS.!5-.!U<441!f<6TBUB.@D!S0TVBTJ6T5S@BS/!TJ.!
<S5C0B@5?4.!JB/J!@./-..!0U!-B6>!VJB=J!TJ.1!BSC04C.3_!L13D!5T!$&$3!F0NN.ST!?!TJ<6!
G-0CB@.6!TJ5T!q6.44.-t6u_!0U!qt<uS5C0B@5?41!<S65U._!G-0@<=T6!5-.!qS0T!T0!?.!J.4@!T0!
6T-B=T!4B5?B4BT1_!G-0CB@.@!TJ5T!6<=J!G-0@<=T6!q5-.!G-0G.-41!G-.G5-.@!5S@!N5->.T.@D!
5S@!G-0G.-!V5-SBS/!B6!/BC.S3_M!!
!
:0!6.G5-5T.!.EJB?BT!S..@.@X!6..!4./54!=BT5TB0S63!
!
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V>! (@A5BCAEA@'05CIDK'

)>! &5H@NALCADB'DE'(@A5BCAEA@'05CIDK'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!TJ-0</J0<T!TJ.!=0<ST-1D!I.TBTB0S.-6!-.k<.6T!

f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!@.6=-BGTB0S!0U!TJ.!l6=B.STBUB=!N.TJ0@m^!

lH6!6=J004=JB4@-.S!V.!5-.!T5</JT!TJ.!6=B.STBUB=!N.TJ0@!BSC04C.6!5!k<.6TB0S!5S@!6<//.6T.@!

.EG45S5TB0S!7J1G0TJ.6B6;!?56.@!0S!0?6.-C5TB0SD!U0440V.@!?1!TJ.!=5-.U<4!@.6B/S!5S@!.E.=<TB0S!0U!

=0ST-044.@!.EG.-BN.ST6D!5S@!UBS5441!C54B@5TB0SD!-.UBS.N.ST!0-!-.f.=TB0S!0U!TJB6!J1G0TJ.6B63m!

FBT5TB0S^!:5T<-.!7#++*;3!A.UBSBS/!TJ.!6=B.STBUB=!N.TJ0@!7.14),(4'/NA#B')#;%)0,16!'D'#$(3!

JTTG6^oo@0B30-/o"+3"+$)oSN.TJ+%+*K#$(!75==.66.@!2<S.!")D!#+#+;3!8..!REJB?BT!##*3!

1>! &5H@NALCADB'DE'!BH@A5BCAEA@'

L0-!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!@B=TB0S5-1!

@.UBSBTB0S!0U!l<S6=B.STBUB=m^!

!! l]S6=B.STBUB=^!"3!:0T!BS!5==0-@5S=.!VBTJ!6=B.STBUB=!G-BS=BG4.6!0-!N.TJ0@040/13!#3!P5=>BS/!

>S0V4.@/.!0U!0-!BST.-.6T!BS!6=B.S=.3m!

FBT5TB0S^!\EU0-@!\S4BS.!AB=TB0S5-1!P.EB=0!7#+#+;3!

JTTG6^ooVVV34.EB=03=0No.So@.UBSBTB0So<S6=B.STBUB=!75==.66.@!2<S.!")D!#+#+;3!!8..!REJB?BT!#$+3!!!

W>! +DBCNDMM5K'%XL5NAG5BC'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!TJ-0</J0<T!TJ.!=0<ST-1D!I.TBTB0S.-6!-.k<.6T!

f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!RS=1=40G.@B5!9-BTT5SB=5^!
lQ@.5441D!TJ.!=0ST-04!/-0<G!5S@!TJ.!.EG.-BN.ST54!/-0<G6!5-.!B@.STB=54!BS!.C.-1!V51!
.E=.GT!TJ5T!TJ.!.EG.-BN.ST54!/-0<G6!5-.!6<?f.=T.@!T0!T-.5TN.ST6!0-!BST.-C.STB0S6!
?.4B.C.@!T0!J5C.!5S!.UU.=T!0S!TJ.!0<T=0N.!0U!BST.-.6T!VJB4.!TJ.!=0ST-04!/-0<G!B6!
S0T3!QS=4<6B0S!0U!5!=0ST-04!/-0<G!/-.5T41!6T-.S/TJ.S6!-.6.5-=J.-6_!5?B4BT1!T0!@-5V!
=0S=4<6B0S6!U-0N!5!6T<@13!QS@..@D!0S41!BS!TJ.!G-.6.S=.!0U!5!=0ST-04!/-0<G!=5S!5!
-.6.5-=J.-!@.T.-NBS.!VJ.TJ.-!5!T-.5TN.ST!<S@.-!BSC.6TB/5TB0S!T-<41!J56!5!
6B/SBUB=5ST!.UU.=T!0S!5S!.EG.-BN.ST54!/-0<GD!5S@!TJ.!G066B?B4BT1!0U!N5>BS/!5S!
.--0S.0<6!=0S=4<6B0S!B6!-.@<=.@3m!
!

FBT5TB0S^!,0@?1D!Y!7#+#+;3!F0ST-04!,-0<G3!O+5=5/,&%14'#I(4))'+45'3!

JTTG6^ooVVV3?-BT5SSB=53=0No6=B.S=.o=0ST-04K/-0<GD!75==.66.@!2<S.!")D!#+#+;3!8..!REJB?BT!#$"3!!

Y>! 2M3@5UD'

)>!&5EABACADB'DE'2M3@5UD'
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L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@.UBSBTB0S!0U!lG45=.?0m^!

lI45=.?0^!H!6<?6T5S=.!0-!T-.5TN.ST!TJ5T!J56!S0!.UU.=T!0S!J<N5S!?.BS/63m!

I-BN5-1!FBT5TB0S^!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0S!7lFAFm;!7#+"';^!,40665-13!

c5==BS.6!5S@!QNN<SBd5TB0S63!JTTG6^ooVVV3=@=3/0CoC5==BS.6oT.-N6o/40665-13JTN4!75==.66.@!2<S.!")D!

#+#+;3!8..!REJB?BT!#$#3!

8.=0S@5-1!FBT5TB0S^!!:5TB0S54!QS6TBT<T.6!0U![.54TJ!7l:Q[m;!7#+#+;3#.%'/)0#L+-,:#9/'5%<,#

%--%5)A!JTTG6^ooVVV3S==BJ3SBJ3/0CoJ.54TJoG45=.?0K.UU.=TD!75==.66.@!2<S.!")D!#+#+;3!8..!REJB?BT!#$$^!
lWJ.!q/04@!6T5S@5-@_!U0-!T.6TBS/!BST.-C.STB0S6!BS!G.0G4.!B6!TJ.!q-5S@0NBd.@D!
G45=.?0K=0ST-044.@_!=4BSB=54!T-B54D!BS!VJB=J!C04<ST..-6!5-.!-5S@0N41!566B/S.@!T0!5!
T.6T!/-0<G!-.=.BCBS/!TJ.!.EG.-BN.ST54!BST.-C.STB0S!0-!5!=0ST-04!/-0<G!-.=.BCBS/!5!
G45=.?0!75S!BS5=TBC.!6<?6T5S=.!TJ5T!400>6!4B>.!TJ.!@-</!0-!T-.5TN.ST!?.BS/!T.6T.@;3!
F0NG5-BS/!-.6<4T6!U-0N!TJ.!TV0!/-0<G6!6<//.6T6!VJ.TJ.-!=J5S/.6!BS!TJ.!T.6T!
/-0<G!-.6<4T!U-0N!TJ.!T-.5TN.ST!0-!0==<-!?1!=J5S=.3m!
!

1>! &5EABACADB'DE'2M3@5UD'%EE5@C'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!@B=TB0S5-1!

@.UBSBTB0S!0U!lG45=.?0!.UU.=Tm^'

lI45=.?0!.UU.=T^!BNG-0C.N.ST!BS!TJ.!=0S@BTB0S!0U!5!G5TB.ST!TJ5T!0==<-6!BS!-.6G0S6.!T0!

T-.5TN.ST!?<T!=5SS0T!?.!=0S6B@.-.@!@<.!T0!TJ.!6G.=BUB=!T-.5TN.ST!<6.@m3'

FBT5TB0S^!Y.--B5N!b.?6T.-!@B=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1oG45=.?0g#+.UU.=T!75==.66.@!2<S.!")D!#+#+;3!8..!REJB?BT!#$%3!'

+>! .AGAC3CADBH'DE'2M3@5UDH'3BK'&AHCAB@CADB'-NDG'+DBCNDMH'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!U5=T6^!

=>!!qH!G45=.?0!5S@!5!=0ST-04!5-.!S0T!TJ.!65N.!TJBS/D!S0-!@0!TJ.1!6.-C.!TJ.!65N.!

U<S=TB0S6!BS!C5==BS.!65U.T1!T.6TBS/3_!

F>!!qWJ.-.!B6!S0!.CB@.S=.!VB@.41!-.=0/SBd.@!?1!G<?4B=!J.54TJ!0UUB=B546!TJ5T!TJ.!

qG45=.?0!.UU.=T_!=5S!5UU.=T!0<T=0N.6!BS!TJ.!=0ST-5=TBS/!0-!6G-.5@BS/!0U!BSU.=TB0<6!

5/.ST63_!
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O>!qWJ.-.!B6!S0!.CB@.S=.!VB@.41!-.=0/SBd.@!?1!G<?4B=!J.54TJ!0UUB=B546!TJ5T!5!6<?f.=Tv6!

?.4B.U6!J5C.!5!>S0VS!.UU.=T!0S!BSU.=TB0<6!5/.ST6D!VJ.TJ.-!0-!S0T!5!6<?f.=T!VB44!=-.5T.!

5STB?0@B.6D!0-!VJ.TJ.-!0-!S0T!TJ.!T-5S6NB66B0S!0U!BSU.=TB0<6!5/.ST6!VB44!0==<-3_!

P>!qWJ.-.!B6!S0!.CB@.S=.!TJ5T!5!G.-60Sv6!?.4B.U6!5?0<T!C5==BS.6!=5S!=5<6.!TJ.N!T0!

6<@@.S41!?.=0N.!G5-541d.@D!6<UU.-!?-5BS!5S@!S.-C0<6!616T.N!@5N5/.D!6<UU.-!BNN<S.!

616T.N!BSf<-B.6D!=0ST-5=T!5-TJ-BTB6!0-!=5S=.-D!0-!.C.S!@B.D!VJ.TJ.-!TJ.!6<?f.=T!?.4B.C.6!

TJ.1!V.-.!C5==BS5T.@!0-!S0T3_!

V>!qWJ.-.!B6!S0!.CB@.S=.!TJ5T!5!S.VK?0-S!BSU5ST!@.C.40G6!?.4B.U6!5?0<T!?.BS/!BSf.=T.@D!

0-!S0T!?.BS/!BSf.=T.@D!6<=J!TJ5T!TJ.-.!B6!5!G<-G06.!T0!BSf.=TBS/!5S!BSU5ST!VBTJ!5!60K

=544.@!G45=.?03_!!

8.G5-5T.!.EJB?BT!S0T!S..@.@X!G4.56.!-.U.-!T0!REJB?BT6!#$"K#$%3!!

Z>! !H5'DE'(D/+3MM5K'2M3@5UDH'#B'?3@@AB5'(3E5CS'$5HCAB4')N5'&5HA4B5K'CD'83NG'8RG3BH'

,J5N3MM'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qU0-!.5=J!G.@B5T-B=!

C5==BS.!TJ5T![[8!G-0N0T.6!U0-!-0<TBS.!BSf.=TB0S!BST0!=JB4@-.SD!!

=>!qTJ.!=4BSB=54!T-B546!-.4B.@!<G0S!T0!566.66!BT6!65U.T1!G-B0-!T0!4B=.S6BS/!BT6!<6.!BS!=JB4@-.S!@B@!

+,)#<6.!5!T-<.!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546_3!!!!!

F>!q5S1!=4BSB=54!T-B546!-.4B.@!<G0S!T0!566.66!BT6!65U.T1!G06T!4B=.S6BS/!@B@!+,)#<6.!5!T-<.!=0ST-04!

/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546_3!!!!!

FBT5TB0S^!]8!L00@!5S@!A-</!H@NBSB6T-5TB0S!7lLAHm;!7#+#+;3!c5==BS.6!PB=.S6.@!L0-!]6.!QS!

TJ.!]SBT.@!8T5T.63!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K?B040/B=6oD!75==.66.@!2<S.!")D!#+#+;3!8..!

REJB?BT!#$&D!5S@!REJB?BT6!#$'K#'(3!

+&+'+IAMKIDDK'?3@@AB5'(@I5KRM5'ENDG')45'&3S',B5'CD'(AX'0DBCIH'

=>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!-./5-@BS/!65U.T1!T.6TBS/!U0<S@!BS!TJ.!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!

LAH^!
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3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!QSU5S-BE!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!L+-'+(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o?B040/B=6?400@C5==BS.6oC5==BS.6o5GG-0C.@G-

0@<=T6o<=N"#%&"%3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#$'^!
9(%Q/45%+64+H!
l8.4.=T.@!5@C.-6.!-.5=TB0S6!-.G0-T.@!U-0N!5!@0<?4.K?4BS@D!-5S@0NBd.@!QT54B5S!
=4BSB=54!.UUB=5=1!T-B54!BSC04CBS/!%D'*'!=JB4@-.S!5@NBSB6T.-.@!Q:LH:OQa!0-!%D'()!
=JB4@-.S!5@NBSB6T.-.@!VJ04.K=.44!AWI!C5==BS.!7AWVI;!7N5S<U5=T<-.@!?1!
F0SS5</JT!P5?0-5T0-B.6D!QS=3;!56!5!$K@06.!G-BN5-1!6.-B.6!5-.!6J0VS!BS!W5?4.!%3m!
!
9,6)Q/45%+64+H#
R9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!6Bd.D!BT!B6!
S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!-.45TB0S6JBG!T0!
C5==BS5TB0S3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lQ:LH:OQa!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!

0-!U0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!A5GT5=.4!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!
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/-0<G!V56!T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!$'&)'5%/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o?B040/B=6?400@C5==BS.6oC5==BS.6o5GG-0C.@G-

0@<=T6o<=N"+$+$(3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#$(3!
9(%Q/45%+64+H!
lQS!5!-5S@0NBd.@D!@0<?4.K?4BS@.@!G.-T<66B6!C5==BS.!.UUB=5=1!T-B54D!TJ.!8V.@.S!Q!
RUUB=5=1!W-B54D!=0S@<=T.@!BS!8V.@.S!@<-BS/!"**#K"**&D!TJ.!65U.T1!0U!AHIWHFRP!
V56!=0NG5-.@!VBTJ!AW!5S@!5!VJ04.K=.44!G.-T<66B6!AWI!C5==BS.3w!
!
9,6)Q/45%+64+H!
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!N51!S0T!?.!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m!

!!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lAHIWHFRP!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!

0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

F>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.![B?!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!H=T[Q9!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!
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/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!D5).LI3!!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"+*)%"3G@U!75==.66.@!2<S.!"*D!#+#+;D!G-0CB@.@!T0/.TJ.-!

VBTJ^!LAH3!8<NN5-1!U0-!956B6!0U!HGG-0C54^![5.N0GJB4<6!?!F0Sf</5T.!

c5==BS.3!JTTG^ooV51?5=>35-=JBC.K

BT30-/o(**$o#+"(+(#$"%%'&'oJTTG6^oVVV3U@53/0Co@0VS405@6o9B040/B=69400@

c5==BS.6oc5==BS.6oHGG-0C.@I-0@<=T6o]FY#%%&*(3G@U!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!#$)3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lH=T[Q9!C5==BS.!J56!S0T!?..S!.C54<5T.@!U0-!BT6!=5-=BS0/.SB=!0-!N<T5/.SB=!

G0T.STB54!0-!BNG5B-N.ST!0U!N54.!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T![B?.-BE!7,8Z;D!5S@!TJ.!60K=544.@!

=0ST-04!/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!

TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!.4<%(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6
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oHGG-0C.@I-0@<=T6o]FY"(*&$+3G@UD!75==.66.@!2<S.!"*D!#+#+;3!!

8..!REJB?BT!#$*^!
9(%Q/45%+64+H!
lQS!5!-5S@0NBd.@D!=0ST-044.@!=4BSB=54!T-B54!=0S@<=T.@!BS!TJ.!]383D!=JB4@-.S!V.-.!
C5==BS5T.@!VBTJ![Q9ROQa!7S!j!#D*'$;D!5!]383K4B=.S6.@!N0S0C54.ST![5.N0GJB4<6!
?!F0Sf</5T.!c5==BS.!7F0ST-04!IOIKW;!785S0UB!I56T.<-!8H;!7S!j!&#+;D!0-!5!]383K
4B=.S6.@!=0N?BS.@!ABGJTJ.-B5!5S@!W.T5S<6!W0E0B@6!5S@!H=.44<45-!I.-T<66B6!
H@60-?.@D!QS5=TBC5T.@!I04B0CB-<6!5S@![5.N0GJB4<6!?!F0Sf</5T.!c5==BS.!7AW5IK
QIco[B?;!785S0UB!I56T.<-!PT@3;!7S!j!&#+;!5T!#D!%D!5S@!'!N0STJ6!0U!5/.3![Q9ROQa!
5S@!F0ST-04!IOIKW!785S0UB!I56T.<-!8H;!V.-.!5@NBSB6T.-.@!=0S=0NBT5ST41!VBTJ!
IRAQHOQa!7AW5IK[9cKQIc;!tABGJTJ.-B5!5S@!W.T5S<6!W0E0B@6!5S@!H=.44<45-!
I.-T<66B6!H@60-?.@D![.G5TBTB6!9!7O.=0N?BS5ST;!5S@!QS5=TBC5T.@!I04B0CB-<6!
c5==BS.u!5S@!IS.<N0=0==54!"$KC54.ST!F0Sf</5T.!c5==BS.!7IFc"$;!7b1.TJ!
IJ5-N5=.<TB=546!QS=3;!VBTJ!A06.6!"D!#D!5S@!$!5S@!O\WHOQa!tO0T5CB-<6!c5==BS.D!
PBC.D!\-54u!VBTJ!A06.6!"!5S@!#3!AW5IK!QIco[B?!V56!5@NBSB6T.-.@!=0S=0NBT5ST41!
VBTJ!IFc"$!5S@!R:,ROQaK9!t[.G5TBTB6!9!c5==BS.!7O.=0N?BS5ST;u!VBTJ!A06.6!
"D!#D!5S@!$!5S@!O\WHOQa!VBTJ!A06.6!"!5S@!#3!xQS!(!5@@BTB0S54!=4BSB=54!6T<@B.6D!
"D++)!=JB4@-.S!-.=.BC.@![Q9ROQa!56!5!?006T.-!@06.!U0440VBS/!G-BN5-1!
C5==BS5TB0S!VBTJ!.BTJ.-![Q9ROQa!7S!j!&$+;D![5.N0GJB4<6!?!F0Sf</5T.!c5==BS.!
7F0ST-04!IOIKW;!785S0UB!I56T.<-!8H;!7S!j!#$&;D![5.N0GJB4<6!?!F0Sf</5T.!
c5==BS.!7Y.-=>!y!F03D!QS=3;!7S!j!#';D!0-![5.N0GJB4<6!?!F0Sf</5T.!c5==BS.!
7b1.TJ!IJ5-N5=.<TB=546!QS=3;!7S0!40S/.-!4B=.S6.@!BS!TJ.!]383D!S!j!#"(;3!:0S.!0U!
TJ.!6T<@B.6!BS=4<@.@!5!=0NG5-5T0-!/-0<G!TJ5T!-.=.BC.@!5!?006T.-!@06.!VBTJ!5!]383K
4B=.S6.@![5.N0GJB4<6!?!F0Sf</5T.!c5==BS.x3R5=J!@06.!7A06.6!"D!#D!5S@!$;!0U!
[Q9ROQa!0-!F0ST-04!IOIKW!785S0UB!I56T.<-!8H;!V56!=0S=0NBT5ST41!5@NBSB6T.-.@!
VBTJ!IRAQHOQa!7AW5IK[9cKQIc;!5S@!IFc"$3!A06.6!"!5S@!#!V.-.!
=0S=0NBT5ST41!5@NBSB6T.-.@!VBTJ!O\WHOQa3m!!
!
9,6)Q/45%+64+H!
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!C5==BS5TB0S3m!
!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l[Q9ROQa!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!0-!

U0-!BNG5B-N.ST!0U!U.-TB4BT13m!
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WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

@>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!I.@C5E[Q9!7Y.-=>;D!5S@!TJ.!60K=544.@!

=0ST-04!/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!

=0ST-04!/-0<G!V56!T.6T.@_3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!9%13'P.LI3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY#&$'&#3G@U!!75==.66.@!2<S.!"&D!#+#+;3!8..!REJB?BT!#%+^!

! 9(%Q/45%+64+H!
lR5=J!BSU5ST!BS!TJB6!6T<@1!-.=.BC.@!TV0!@06.6!0U!.BTJ.-!G45=.?0!0-!410GJB4Bd.@!
I.@C5E[Q9!VBTJ!TJ.!UB-6T!@06.!5@NBSB6T.-.@!5T!5!N.5S!0U!)!V..>6!0U!5/.!5S@!TJ.!
6.=0S@!5@NBSB6T.-.@!5GG-0EBN5T.41!TV0!N0STJ6!45T.-X!AWI!5S@!\Ic!V.-.!
5@NBSB6T.-.@!=0S=0NBT5ST41x3WJ.!65U.T1!5S@!BNN<S0/.SB=BT1!0U!PBk<B@!
I.@C5E[Q9!V.-.!=0NG5-.@!VBTJ!TJ06.!0U!410GJB4Bd.@!I.@C5E[Q9!BS!5!-5S@0NBd.@!
=4BSB=54!6T<@1!BSC04CBS/!*+$!BSU5ST6!#!T0!'!N0STJ6!0U!5/.!U-0N!TJ.!/.S.-54!]383!
G0G<45TB0S3!AWI!5S@!\Ic!V.-.!5@NBSB6T.-.@!=0S=0NBT5ST41!T0!N06T!6<?f.=T63m!
H@@BTB0S54!=0ST.ET^!WJ.!6T<@1!VBTJ!5!=0ST-04!T0!VJB=J!TJ.!G5=>5/.!BS6.-T!-.U.-6!B6!
T0!TJ.!04@!P10GJB4Bd.@!I.@C5E[Q9!C.-6B0S3!!QS!P10GJB4Bd.@!I.@C5E[Q9_6!G-.K
4B=.S6<-.!T-B546D!TJ.!T.6T!/-0<G!-.=.BC.@!P10GJB4Bd.@!I.@C5E[Q9D!\Ic!5S@!AWID!
5S@!TJ.!=0ST-04!/-0<G!-.=.BC.@!5!60K=544.@!G45=.?0D!=0S=0NBT5ST41!VBTJ!\Ic!5S@!
AWI3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!
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k<0T.!BS!TJ.!5TT5=J.@^!lPBk<B@!I.@C5E[Q9!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!

G0T.STB54D!0-!G0T.STB54!T0!BNG5B-!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

O>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.![.G5TBTB6!9!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!!5T!4.56T!RS/.-BEK9!7,8Z;D!5S@!TJ.-.!V56!S.BTJ.-!5!

T-<.!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546D!S0-!.C.S!5!60K=544.@!

=0ST-04!/-0<G3_!!!!!!!!!!!!!!!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!O+H%(4PQI3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY##%&+$3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%"3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lR:,ROQaK9!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!

G0T.STB54D!0-!U0-!BNG5B-N.ST!0U!N54.!U.-TB4BT1!BS!5SBN5463!c5==BS5TB0S!0U!U.N54.!-5T6!VBTJ!WbQ:OQaD!

VJB=J!=0ST5BS6!TJ.!65N.![96H/!=0NG0S.ST!5S@!k<5STBT1!56!R:,ROQaK9D!J5@!S0!.UU.=T!0S!U.-TB4BT13!

t8..!]6.!BS!8G.=BUB=!I0G<45TB0S6!7)3";3um!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

Case 2:20-cv-02470-WBS-JDP   Document 4-3   Filed 12/29/20   Page 20 of 111



!

!"7#"!"
$%&'&'()%*+,"*%-.%+&"/(*"0.1'2'34")(&'2%"3$$%)1'5"67"

"!

#!

$!

%!

&!

'!

(!

)!

*!

"+!

""!

"#!

"$!

"%!

"&!

"'!

"(!

")!

"*!

#+!

#"!

##!

#$!

#%!

#&!

#'!

#(!

#)!

!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!O.=0N?BC5E![9!7Y.-=>;D!5S@!TJ.-.!V56!

S.BTJ.-!5!T-<.!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546D!S0-!.C.S!5!

60K=544.@!=0ST-04!/-0<G3_!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!@%5,*<43'P#.I3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY""+""%3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%#3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lORF\Y9QcHa![9!J56!S0T!?..S!.C54<5T.@!U0-!BT6!=5-=BS0/.SB=!0-!

N<T5/.SB=!G0T.STB54D!0-!BT6!G0T.STB54!T0!BNG5B-!U.-TB4BT1!t6..!]6.!BS!8G.=BUB=!I0G<45TB0S67);um3!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

P>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!IS.<N0=0==54!C5==BS.!G-0@<=T!BS6.-T!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!I-.CS5-!"$!7IUBd.-;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!
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/-0<G!V56!T.6T.@_3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^#9(%3+'(#ST3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY&(%)&#3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%$^!
9(%Q/45%+64+H#
lWJ.!65U.T1!0U!I-.CS5-!"$!V56!.C54<5T.@!BS!"$!=4BSB=54!T-B546!BS!VJB=J!%D(#*!
BSU5ST6!7'!V..>6!TJ-0</J!""!N0STJ6!0U!5/.;!5S@!T0@@4.-6!7"#!N0STJ6!TJ-0</J!"&!
N0STJ6!0U!5/.;!-.=.BC.@!5T!4.56T!0S.!@06.!0U!I-.CS5-!"$!5S@!#D('+!BSU5ST6!5S@!
T0@@4.-6!-.=.BC.@!5T!4.56T!0S.!@06.!0U!I-.CS5-!5=TBC.!=0ST-04x3WJ-..!6T<@B.6!BS!TJ.!

]8!78T<@B.6!"D!#!5S@!$;
"D#D$!

.C54<5T.@!TJ.!65U.T1!0U!I-.CS5-!"$!VJ.S!
5@NBSB6T.-.@!=0S=0NBT5ST41!VBTJ!-0<TBS.!]8!G.@B5T-B=!C5==BS5TB0S6!5T!#D!%D!'D!5S@!
"#K"&!N0STJ6!0U!5/.3m!
#
9,6)Q/45%+64+H#
R9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!TJ.!C5==BS.3m#

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lI-.CS5-!"$!J56!S0T!?..S!.C54<5T.@!U0-!TJ.!G0T.STB54!T0!=5<6.!=5-=BS0/.SB=BT1D!

/.S0T0EB=BT1D!0-!BNG5B-N.ST!0U!N54.!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

V>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!I04B0!C5==BS.!G-0@<=T!BS6.-T!G<?4B6J.@!?1!TJ.!LAH^!
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3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!QG04!785S0UB;D!5S@!TJ.-.!V56!S.BTJ.-!5!T-<.!

=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546D!S0-!.C.S!5!60K=544.@!

=0ST-04!/-0<G3_!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!L&,/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"$$%(*3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%%3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5S1!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lP0S/KT.-N!6T<@B.6!BS!5SBN546!T0!.C54<5T.!=5-=BS0/.SB=!G0T.STB54!0-!

BNG5B-N.ST!0U!U.-TB4BT1!J5C.!S0T!?..S!=0S@<=T.@3m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

W>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!F0N?BS5TB0S!c5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!I.@B5-BE!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!9%14'(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY#%")(%3G@UD!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%&^!
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#
9(%QF45%+64+H!
lx6.G5-5T.!]383K!4B=.S6.@!C5==BS.6!7Q:LH:OQaD![B?!=0Sf</5T.!C5==BS.!t85S0UB!
I56T.<-!8HuD!5S@!0-54!G04B0CB-<6!C5==BS.!t\Icu!tb1.TJ!IJ5-N5=.<TB=546D!QS=3X!S0!
40S/.-!4B=.S6.@!BS!TJ.!]SBT.@!8T5T.6u;x!t0-u!!6.G5-5T.41!5@NBSB6T.-.@!Q:LH:OQaD!
R:,ROQaK9!t[.G5TBTB6!9!c5==BS.!7O.=0N?BS5ST;uD!5S@!QIc!785S0UB!I56T.<-!8H;!
BS!$$&!BSU5ST63!QS!?0TJ!/-0<G6D!BSU5ST6!-.=.BC.@![B?!=0Sf</5T.!C5==BS.!7b1.TJ!
IJ5-N5=.<TB=546!QS=3X!S0!40S/.-!4B=.S6.@!BS!TJ.!]SBT.@!8T5T.6;!5S@!(KC54.ST!
GS.<N0=0==54!=0Sf</5T.!C5==BS.!7b1.TJ!IJ5-N5=.<TB=546!QS=3;!=0S=0NBT5ST41!5T!
6.G5-5T.!6BT.63m!!!!!
!
9,6)QF45%+64+H!!!!!!!!
lQS!5!65U.T1!6<-C.B445S=.!6T<@1!=0S@<=T.@!5T!5!J.54TJ!N5BST.S5S=.!0-/5SBd5TB0S!BS!
TJ.!]SBT.@!8T5T.6D!BSU5ST6!VJ0!-.=.BC.@!"!0-!N0-.!@06.6!0U!IRAQHOQa!U-0N!
5GG-0EBN5T.41!NB@K#++$!TJ-0</J!NB@K#++&!V.-.!=0NG5-.@!VBTJ!5/.KD!/.S@.-KD!
5S@!5-.5KN5T=J.@!JB6T0-B=54!=0ST-046!VJ0!-.=.BC.@!"!0-!N0-.!@06.6!0U!6.G5-5T.41!
5@NBSB6T.-.@!]383K4B=.S6.@!AW5I!C5==BS.!U-0N!#++#!TJ-0</J!5GG-0EBN5T.41!NB@K
#++$3!\S41!BSU5ST6!VJ0!-.=.BC.@!(KC54.ST!GS.<N0=0==54!=0Sf</5T.!C5==BS.!
7b1.TJ!IJ5-N5=.<TB=546!QS=3;!=0S=0NBT5ST41!VBTJ!IRAQHOQa!0-!AW5I!C5==BS.!
V.-.!BS=4<@.@!BS!TJ.!=0J0-T63!\TJ.-!]383K4B=.S6.@!C5==BS.6!V.-.!5@NBSB6T.-.@!
5==0-@BS/!T0!-0<TBS.!G-5=TB=.6!5T!TJ.!6T<@1!6BT.6D!?<T!=0S=0NBT5ST!5@NBSB6T-5TB0S!
VBTJ!IRAQHOQa!0-!AW5I!V56!S0T!5!=-BT.-B0S!U0-!BS=4<6B0S!BS!TJ.!=0J0-T63!H!?B-TJ!
@06.!0U!J.G5TBTB6!9!C5==BS.!J5@!?..S!5@NBSB6T.-.@!-0<TBS.41!T0!BSU5ST6!BS!TJ.!
JB6T0-B=54!AW5I!=0ST-04!=0J0-TD!?<T!S0T!T0!BSU5ST6!VJ0!-.=.BC.@!
IRAQHOQax39.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!
0U!<S=.-T5BS!6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!
.6T5?4B6J!5!=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m!
!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lIRAQHOQa!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!

0-!U0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!
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B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!I.ST5=.4!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!9%+)'5%/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"+*)"+3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%'^!
#
9(%QF45%+64+H!
l[FIAW!z!I\PQ\cHa!z!H=T[Q9!5T!#D!%D!'D!5S@!"&!N0STJ6xAHIWHFRP!z!
QI\P!z!H=T[Q9!5T!#D!%D!5S@!'!N0STJ6X!5S@!AHIWHFRP!z!H=T[Q9!5T!"&K"'!
N0STJ6xIFc({!5T!#D!%D!5S@!'!N0STJ6!BS!544!G5-TB=BG5ST6X!5S@!5T!"&!N0STJ6!BS!5!
-5S@0N!6<?6.T!0U!G5-TB=BG5ST63![.G5TBTB6!9!C5==BS.!5T!#!5S@!'!N0STJ6!7BU!5!@06.!
V56!G-.CB0<641!5@NBSB6T.-.@;!|!0-!5T!#D!%D!5S@!'!N0STJ6!7BU!S0!G-.CB0<6!@06.;3!
Y.564.6D!N<NG6D!-<?.445!C5==BS.s!7YYO;!5S@!C5-B=.445s!C5==BS.!5T!"#!0-!"&!
N0STJ6!BS!-5S@0N!6<?6.T6!0U!G5-TB=BG5ST6x8T<@1!G5-TB=BG5ST6!G-.CB0<641!J5@!
-.=.BC.@!TJ-..!@06.6!0U!I.ST5=.4!C5==BS.!?1!)!N0STJ6!0U!5/.3m!
!
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!N51!S0T!?.!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lI.ST5=.4!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!0-!

BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!
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BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

+>! +&+'+IAMKIDDK'?3@@AB5'(@I5KRM5'ENDG')45'(AX'0DBCIH'CD'%A4IC55B'0DBCIH'

"3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.![.G5TBTB6!H!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T![5C-BE!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!!!!!!!!!!!!!!!!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!.'3(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY##%&&&3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#%(^!
#
9(%Q/45%+64+H#
lWJ.!65U.T1!0U![HcOQa!J56!?..S!.C54<5T.@!BS!'"!=4BSB=54!T-B546!BSC04CBS/!
5GG-0EBN5T.41!$(D+++!BS@BCB@<546!-.=.BCBS/!@06.6!0U!$'+!RP3]3!7S!j!#"D*#)!BS!$K!
0-!%K@06.!6=J.@<4.;D!(#+!RP3]3!7S!j!"#D#(%!BS!#K!0-!$K@06.!6=J.@<4.;D!0-!"%%+!
RP3]3!7S!j!#D()#!BS!#K!0-!$K@06.!6=J.@<4.;x3!QS!%!6T<@B.6D!$D"&#!=JB4@-.S!""!T0!#&!
N0STJ6!0U!5/.!-.=.BC.@!5T!4.56T!0S.!@06.!0U![HcOQa!(#+!RP3]3!5@NBSB6T.-.@!
540S.!0-!=0S=0NBT5ST41!VBTJ!0TJ.-!-0<TBS.!=JB4@J00@!C5==BS5TB0S6!U6%%#8/4+45'/#
")214%6#VSWAXY#SWAZN[3!WJ.!6T<@B.6!BS=4<@.@![Hc!#"+!7:!j!"D+)%;D![Hc!#$#!7:!j!
$*%;D![Hc!##+!7:!j!%$$;D!5S@![Hc!#$"!7:!j!"D#%";3!QS!TJ.!45-/.6T!0U!TJ.6.!
6T<@B.6!7[Hc!#$";!=0S@<=T.@!BS!TJ.!]8D!"D#%"!=JB4@-.S!"&!N0STJ6!0U!5/.!V.-.!
-5S@0NBd.@!T0!-.=.BC.^!,-0<G!";![HcOQa!540S.X!,-0<G!#;![HcOQa!
=0S=0NBT5ST41!VBTJ!N.564.6D!N<NG6D!5S@!-<?.445!7YYO;!C5==BS.!7N5S<U5=T<-.@!
?1!Y.-=>!5S@!F03;!5S@!C5-B=.445!C5==BS.!7N5S<U5=T<-.@!?1!Y.-=>!5S@!F03;X!0-!
,-0<G!$;!YYO!5S@!C5-B=.445!C5==BS.63!8<?f.=T6!BS!,-0<G!$!VJ0!-.=.BC.@!YYO!
5S@!C5-B=.445!C5==BS.6!-.=.BC.@!TJ.!UB-6T!@06.!0U![HcOQa!%#!@516!45T.-3!H!6.=0S@!
@06.!0U![HcOQa!V56!5@NBSB6T.-.@!T0!544!6<?f.=T6!'!T0!*!N0STJ6!5UT.-!TJ.!UB-6T!
@06.!0U![HcOQa3m#
#
9,6)Q/45%+64+H#
lQS!5@@BTB0S!T0!-.G0-T6!BS!=4BSB=54!T-B546D!V0-4@VB@.!C04<ST5-1!-.G0-T6!0U!5@C.-6.!
.C.ST6!-.=.BC.@!U0-![HcOQa!6BS=.!N5->.T!BST-0@<=TB0S!0U!TJB6!C5==BS.!5-.!4B6T.@!
?.40V3!WJB6!4B6T!BS=4<@.6!6.-B0<6!5@C.-6.!.C.ST6!0-!.C.ST6!VJB=J!J5C.!5!6<6G.=T.@!
=5<654!=0SS.=TB0S!T0!=0NG0S.ST6!0U![HcOQa!0-!0TJ.-!C5==BS.6!0-!@-</63!9.=5<6.!
TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!6Bd.D!BT!B6!S0T!
54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
#
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LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l[HcOQa!J56!S0T!?..S!.C54<5T.@!U0-!BT6!=5-=BS0/.SB=!G0T.STB54D!N<T5/.SB=!

G0T.STB54D!0-!G0T.STB54!U0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! !qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!c5kT5!7Y.-=>;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6D!BS=4<@BS/!5!6<?/-0<G!-.=.BCBS/!

54<NBS<ND!5S@!TJBN.-0654D!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!C'\)'3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-0

@<=T6o]FY""++%*3G@U!!75==.66.@!2<S.!"*D!#+#+;D!G-0CB@.@!T0/.TJ.-!VBTJ!TJ.!

-.U.-.S=.@!=4BSB=54!T-B54!f0<-S54!5-TB=4.!-.U.--BS/!T0!54<NBS<N!5S@!TJBN.-0654^!

b.-d?.-/.-D!HD!.T!543!7"**#;3!H!F0ST-044.@!W-B54!0U!L0-N54BSKQS5=TBC5T.@!

[.G5TBTB6!H!c5==BS.!BS![.54TJ1!FJB4@-.S3!!B%J#O+H/'+1#],2(+'/#,-#;%1454+%D!

c043!$#(D!:03!(3!JTTG6^ooVVV3S.fN30-/o@0BoG@Uo"+3"+&'o:R2Y"**#+)"$$#(+(+#!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#%)^!
#
9(%Q/45%+64+H#
lQS!5!@0<?4.K?4BS@D!G45=.?0K=0ST-044.@!.UUB=5=1!T-B54!7B3.3!WJ.!Y0S-0.!RUUB=5=1!
8T<@1;D!"+$(!J.54TJ1!=JB4@-.S!5S@!5@04.6=.ST6!#!TJ-0</J!"'!1.5-6!0U!5/.!V.-.!
-5S@0NBd.@!T0!-.=.BC.!5!G-BN5-1!@06.!0U!#&]!0U!cH`WH!5S@!5!?006T.-!@06.!0U!
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cH`WH!'D!"#D!0-!")!N0STJ6!45T.-D!0-!G45=.?0!754<N!@B4<.ST;x3I45=.?0!
7H4<N@B4<.ST;!j!5N0-GJ0<6!54<NBS<N!J1@-0E1GJ06GJ5T.!6<4U5T.3m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!5!C5==BS.!.EG06<-.3m#

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lcH`WH!J56!S0T!?..S!.C54<5T.@!U0-!BT6!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!

0-!BT6!G0T.STB54!T0!BNG5B-!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;'

#3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!YYO!C5==BS.!G-0@<=T!BS6.-T!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!YKYKO!QQ!7Y.-=>;D!5S@!TJ.-.!V56!S.BTJ.-!5!T-<.!

=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546D!S0-!.C.S!5!60K=544.@!=0ST-04!

/-0<G3_!!!!!!!!!!!!!!!!!!!!!!!!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!;Q;Q@#LL3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-0

@<=T6o]FY"#$()*3G@U!!75==.66.@!2<S.!"&!5S@!#+D!#+#+;3!8..!REJB?BT!#%*3!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5S1!G-.K

Case 2:20-cv-02470-WBS-JDP   Document 4-3   Filed 12/29/20   Page 28 of 111



!

!"7>"!"
$%&'&'()%*+,"*%-.%+&"/(*"0.1'2'34")(&'2%"3$$%)1'5"67"

"!

#!

$!

%!

&!

'!

(!

)!

*!

"+!

""!

"#!

"$!

"%!

"&!

"'!

"(!

")!

"*!

#+!

#"!

##!

#$!

#%!

#&!

#'!

#(!

#)!

!

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lYKYKO!QQ!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!0-!

G0T.STB54!T0!BNG5B-!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

$3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!c5-B=.445!C5==BS.!G-0@<=T!BS6.-T!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!c5-BC5E!7Y.-=>;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!5T!4.56T!5!S0SKBS.-T!410GJB4Bd.@!5STB?B0TB=!BSf.=TB0S!G-.G5-.@!?1!

5!Y.-=>!GJ5-N5=.<TB=54!45?0-5T0-1D!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!

T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!C'(43'P3!!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-0

@<=T6o]FY"%#)"$3G@U!!75==.66.@!2<S.!"*D!#+#+;D!G-0CB@.@!T0/.TJ.-!VBTJ!

-.U.-.S=.!}")!BS!TJ.!G5=>5/.!BS6.-T^!b.B?.4!O!7"*)%;3!:!RS/4!2!Y.@!$"+^"%+*K

"%"&3!A\Q^!"+3"+&'o:R2Y"*)%+&$"$"+##+"3!!

JTTG6^ooVVV3S.fN30-/o@0BoU<44o"+3"+&'o:R2Y"*)%+&$"$"+##+"!75==.66.@!2<S.!

"*D!#+#+;3!8..!REJB?BT!#&+^!!
!

9(%Q/45%+64+H#
lWJ.!C5-B=.445!C5==BS.!5S@!G45=.?0!<6.@!BS!TJB6!T-B54!V.-.!G-.G5-.@!?1!Y.-=>!
8J5-G!y!A0JN.!O.6.5-=J!P5?0-5T0-B.6D!b.6T!I0BSTD!I5x3!WJ.!G45=.?0!7P0T!
*+*oFK[''$;!V56!B@.STB=54!BS!5GG.5-5S=.!T0!TJ.!C5==BS.!BS!?0TJ!410GJB4Bd.@!5S@!
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-.=0S6TBT<T.@!U0-N6!?<T!=0ST5BS.@!S0!CB-54!N5T.-B543!WJ.!G45=.?0!=0S6B6T.@!0U!
410GJB4Bd.@!6T5?B4Bd.-!=0ST5BSBS/!5GG-0EBN5T.41!%&!N/!0U!S.0N1=BS!G.-!NB44B4BT.-3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5S1!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

%3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!F0N?0!c5==BS.!G-0@<=T!BS6.-T!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!I-0`<5@!7Y.-=>;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!

T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!9(,^2'13!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-0

@<=T6o]FY"#$(*$3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&"^!
9(%Q/45%+64+H#
lWJ.!65U.T1!0U!U-0d.S!I-0`<5@!7:j%%*(;!V56!=0NG5-.@!VBTJ!TJ.!65U.T1!0U!YKYK
OQQ!5S@!cHOQcHa!/BC.S!=0S=0NBT5ST41!7:j#+$);!5T!6.G5-5T.!BSf.=TB0S!6BT.6x3QS!
5!@0<?4.K?4BS@!=4BSB=54!T-B54D!(**!J.54TJ1!%K!T0!'K1.5-K04@!=JB4@-.S!VJ0!-.=.BC.@!
YKYKO!QQ!5S@!cHOQcHa!5T!4.56T!"!N0STJ!G-B0-!T0!6T<@1!.ST-1!V.-.!-5S@0NBd.@!
T0!-.=.BC.!I-0`<5@!5S@!G45=.?0!7:j$**;D!YKYKO!QQ!5S@!G45=.?0!=0S=0NBT5ST41!
7:j#+&;!5T!6.G5-5T.!BSf.=TB0S!6BT.6D!0-!YKYKO!QQ!5S@!cHOQcHa!7:j"*&;!
=0S=0NBT5ST41!5T!6.G5-5T.!BSf.=TB0S!6BT.6!U6%%#8/4+45'/#")214%6#VSWN[3m!
#
9,6)QF45%+64+H#
l9.=5<6.!TJ.!.C.ST6!5-.!BS!60N.!=56.6!@.6=-B?.@!BS!TJ.!4BT.-5T<-.!0-!-.G0-T.@!
C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!
-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!-.45TB0S6JBG!T0!C5==BS.!
.EG06<-.3m#
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LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lI-0`<5@!J56!S0T!?..S!.C54<5T.@!U0-!BT6!=5-=BS0/.SB=D!N<T5/.SB=D!0-!

T.-5T0/.SB=!G0T.STB54D!0-!BT6!G0T.STB54!T0!BNG5B-!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

&3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!!!!!!!!!!

U5=T6!U0<S@!BS!TJ.!L4<!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

53! qWJ.!T.6T!/-0<G!-.=.BC.@!L4<5-BE!7QQc%;!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!

T.6T.@_3!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!_/2'(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-

0@<=T6o]FY'"*&$%3G@U!75==.66.@!0S!2<S.!"*D!#+#+;3!8..!REJB?BT!#&#3!!
#
9(%Q/45%+64+H#
lW-B54!"!7:FW+"#+%'(";!V56!5!-5S@0NBd.@D!@0<?4.K?4BS@!7#!5-N6;!5S@!0G.SK45?.4!
70S.!5-N;D!5=TBC.K!=0ST-044.@D!65U.T1D!5S@!BNN<S0/.SB=BT1!T-B543!QS!TJB6!T-B54D!
6<?f.=T6!-.=.BC.@!LP]HOQa!`]HAOQcHPR:W!7S!j!$D+$';!0-!0S.!0U!#!
U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7LP]HOQaX!WQcK"D!S!j!
"D+"+X!0-!WQcK#D!S!j!'"+;D!.5=J!=0ST5BSBS/!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!
=0--.6G0S@.@!T0!0S.!0U!TJ.!#!T1G.!9!CB-<6.6!BS!LP]HOQa!`]HAOQcHPR:W!75!
T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!4BS.5/.!0-!5!T1G.!9!CB-<6!0U!TJ.!e5N5/5T5!
4BS.5/.;x3W-B54!(!7:FW+"%$*$'+;!V56!5!-5S@0NBd.@D!0?6.-C.-K?4BS@D!S0SK
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BSU4<.Sd5!C5==BS.K=0ST-044.@!T-B54!.C54<5TBS/!TJ.!.UUB=5=1!0U!LP]HOQa!
`]HAOQcHPR:W3!QS!TJB6!T-B54D!6<?f.=T6!5/.@!'!TJ-0</J!$&!N0STJ6!-.=.BC.@!
LP]HOQa!`]HAOQcHPR:W!7S!j!'D++';!0-!5!=0ST-04!C5==BS.!7S!j!'D+"#;3!WJ.!
=0NG5-5T0-!V56!GS.<N0=0==54!"$KC54.ST!=0Sf</5T.!C5==BS.!tABGJTJ.-B5!FOY"*(!
I-0T.BSu!7b1.TJ!IJ5-N5=.<TB=546D!QS=3;!BS!=JB4@-.S!10<S/.-!TJ5S!"#!N0STJ6D!
[HcOQa!7[.G5TBTB6!H!c5==BS.;!BS!=JB4@-.S!"#!N0STJ6!5S@!04@.-!VBTJ!5!JB6T0-1!0U!
BSU4<.Sd5!C5==BS5TB0SD!0-![HcOQa!7A06.!";!5S@!5!C5-B=.445!C5==BS.!7]383!
PB=.S6.@!Y5S<U5=T<-.@!?1!Y.-=>!y!F03D!QS=3!0-!:0SK]383!PB=.S6.@!
Y5S<U5=T<-.@!?1!,45E08NBTJZ4BS.!9B040/B=546;!7A06.!#;!BS!TJ06.!VBTJ!S0!JB6T0-1!
0U!BSU4<.Sd5!C5==BS5TB0Sx3W-B54!#!7:FW+""*'*));!V56!5!-5S@0NBd.@D!@0<?4.K
?4BS@D!5=TBC.K=0ST-044.@D!65U.T1D!5S@!BNN<S0/.SB=BT1!T-B543!QS!TJB6!T-B54D!6<?f.=T6!
-.=.BC.@!LP]HOQa!`]HAOQcHPR:W!7S!j!*"&;!0-!0S.!0U!#!U0-N<45TB0S6!0U!
=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7LP]HOQaX!WQcK"D!S!j!*"#X!0-!WQcK#D!S!j!
*"";D!.5=J!=0ST5BSBS/!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!T0!0S.!0U!TJ.!#!
T1G.!9!CB-<6.6!BS!LP]HOQa!`]HAOQcHPR:W!75!T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!
4BS.5/.!0-!5!T1G.!9!CB-<6!0U!TJ.!e5N5/5T5!4BS.5/.;3m!
#
9,6)QF45%+64+H#
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
#

! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lLP]HOQa!`]HAOQcHPR:W!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!

N<T5/.SB=!G0T.STB54!0-!N54.!BSU.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!
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?3! qWJ.!T.6T!/-0<G!-.=.BC.@!L4<P5C54!7QQc%;!7QA!9B0;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!_/2F'3'/#VLLCWN3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-

0@<=T6o]FY'"*&%)3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&$3!
#
9(%Q/45%+64+H#
lW-B54!"7:FW+""*'*(&;!V56!5!-5S@0NBd.@D!@0<?4.K?4BS@D!5=TBC.K=0ST-044.@D!
65U.T1!5S@!BNN<S0/.SB=BT1!T-B543!QS!TJB6!T-B54D!6<?f.=T6!-.=.BC.@!LP]PHcHP!
`]HAOQcHPR:W!7S!j!"D#(#;D!0-!0S.!0U!#!U0-N<45TB0S6!0U!5!=0NG5-5T0-!T-BC54.ST!
BSU4<.Sd5!C5==BS.!7LP]PHcHPD!WQcK"D!S!j!#"$!0-!WQcK#D!S!j!#");D!.5=J!
=0ST5BSBS/!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!T0!0S.!0U!TJ.!#!9!CB-<6.6!BS!
LP]PHcHP!`]HAOQcHPR:W!75!T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!4BS.5/.!0-!5!T1G.!
9!CB-<6!0U!TJ.!e5N5/5T5!4BS.5/.;x3W-B54!%!7:FW+##%#'%$;!V56!5!-5S@0NBd.@D!
0?6.-C.-K?4BS@D!5=TBC.K=0ST-044.@!BNN<S0/.SB=BT1!5S@!65U.T1!T-B543!WJ.!T-B54!
BS=4<@.@!6<?f.=T6!5/.@!'!TJ-0</J!$&!N0STJ6!VJ0!-.=.BC.@!LP]PHcHP!
`]HAOQcHPR:W!7S!j!"D#+(;!0-!LP]~\:R!`]HAOQcHPR:WD!5!]383K
4B=.S6.@!BS5=TBC5T.@!BSU4<.Sd5!C5==BS.!7S!j!"D#"(;!<6.@!56!=0NG5-5T0-D!
N5S<U5=T<-.@!?1!85S0UB!I56T.<-!QS=3!FJB4@-.S!VBTJ!S0!JB6T0-1!0U!BSU4<.Sd5!
C5==BS5TB0S!-.=.BC.@!#!@06.6!0U!LP]PHcHP!`]HAOQcHPR:W!0-!TJ.!
=0NG5-5T0-!C5==BS.!5GG-0EBN5T.41!#)!@516!5G5-T3!FJB4@-.S!VBTJ!5!JB6T0-1!0U!
BSU4<.Sd5!C5==BS5TB0S!-.=.BC.@!0S.!@06.!0U!LP]PHcHP!`]HAOQcHPR:W!0-!
TJ.!=0NG5-5T0-!C5==BS.x3W-B54!#!7:FW+""*)(&';!V56!5!-5S@0NBd.@D!@0<?4.K
?4BS@D!5=TBC.K=0ST-044.@!T-B543!QS!TJB6!T-B54D!6<?f.=T6!-.=.BC.@!LP]PHcHP!
`]HAOQcHPR:W!7S!j!*$#;!0-!0S.!0U!#!U0-N<45TB0S6!0U!5!=0NG5-5T0-!T-BC54.ST!
BSU4<.Sd5!C5==BS.!tLP]HOQa!7QSU4<.Sd5!c5==BS.;D!WQcK"!79!cB=T0-B5;D!S!j!*#*!0-!
WQcK#!79!e5N5/5T5;D!S!j!*$#uD!.5=J!=0ST5BSBS/!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!
=0--.6G0S@.@!T0!0S.!0U!TJ.!#!9!CB-<6.6!BS!LP]PHcHP!`]HAOQcHPR:W!75!
T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!4BS.5/.!0-!5!T1G.!9!CB-<6!0U!TJ.!e5N5/5T5!
4BS.5/.;x3W-B54!$!7:FW+"#")$+);!V56!5!-5S@0NBd.@D!0?6.-C.-K?4BS@D!S0SK
BSU4<.Sd5!C5==BS.K=0ST-044.@!T-B54!.C54<5TBS/!TJ.!.UUB=5=1!0U!LP]PHcHP!
`]HAOQcHPR:W3!WJ.!T-B54!BS=4<@.@!6<?f.=T6!5/.@!$!TJ-0</J!)!1.5-6!VJ0!
-.=.BC.@!LP]PHcHP!`]HAOQcHPR:W!7S!j!#D&)%;!0-![HcOQa!7[.G5TBTB6!H!
c5==BS.;!7S!j!#D&)%;!56!5!=0ST-04!C5==BS.3!FJB4@-.S!VBTJ!S0!JB6T0-1!0U!BSU4<.Sd5!
C5==BS5TB0S!-.=.BC.@!#!@06.6!0U!LP]PHcHP!`]HAOQcHPR:W!0-![HcOQa!
5GG-0EBN5T.41!#)!@516!5G5-T!7TJB6!@06BS/!-./BN.S!U0-![HcOQa!B6!S0T!5!]383K
4B=.S6.@!6=J.@<4.;3!FJB4@-.S!VBTJ!5!JB6T0-1!0U!BSU4<.Sd5!C5==BS5TB0S!-.=.BC.@!0S.!
@06.!0U!LP]PHcHP!`]HAOQcHPR:W!0-![HcOQa3m#
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
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! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lLP]PHcHP!`]HAOQcHPR:W!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=D!

N<T5/.SB=!G0T.STB54D!0-!N54.!BSU.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

=3! qWJ.!T.6T!/-0<G!-.=.BC.@!L4<d0S.!7QQc%;!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!_/2K,+%#VLLCWNA!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.@I-

0@<=T6o]FY$&'+*%3G@UD!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&%3!
#
9(%Q/45%+64+H!
8T<@1!"!7:FW+"#%+(%'D!6..!JTTG^oo=4BSB=54T-B5463/0C;!V56!5!6BS/4.K?4BS@D!
-5S@0NBd.@D!5=TBC.K!=0ST-044.@!N<4TBK=.ST.-!65U.T1!5S@!BNN<S0/.SB=BT1!6T<@1!
=0S@<=T.@!BS!TJ.!]83!QS!TJB6!6T<@1D!=JB4@-.S!'!N0STJ6!TJ-0</J!$&!N0STJ6!0U!5/.!
-.=.BC.@!0S.!0-!TV0!+3#&!NP!@06.6!0U!.BTJ.-!L4<d0S.!`<5@-BC54.ST!0-!0S.!0U!TV0!
U0-N<45TB0S6!0U!5!=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7WQcK"!0-!WQcK#;D!5S@!
=JB4@-.S!$!1.5-6!TJ-0</J!)!1.5-6!0U!5/.!-.=.BC.@!0S.!0-!TV0!+3&!NP!@06.6!0U!.BTJ.-!
L4<d0S.!`<5@-BC54.STD!WQcK"D!0-!WQcK#3!R5=J!0U!TJ.!T-BC54.ST!U0-N<45TB0S6!
=0ST5BS.@!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!T0!0S.!0U!TJ.!TV0!T1G.!9!
CB-<6.6!BS!L4<d0S.!`<5@-BC54.ST!75!T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!4BS.5/.!0-!5!T1G.!9!
CB-<6!0U!TJ.!e5N5/5T5!4BS.5/.;3!L0-!G5-TB=BG5ST6!VJ0!-.=.BC.@!TV0!@06.6D!TJ.!
@06.6!V.-.!5@NBSB6T.-.@!5GG-0EBN5T.41!%!V..>6!5G5-Tx3!8T<@1!#!7:FW+#*"&$+#!
6..!JTTG^oo=4BSB=54T-B5463/0C;!V56!5!-5S@0NBd.@D!0?6.-C.-K?4BS@.@D!#K5-ND!N<4TBK
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=.ST.-!65U.T1!5S@!BNN<S0/.SB=BT1!6T<@1!=0S@<=T.@!BS!TJ.!]83!QS!TJB6!6T<@1D!"*&+!
=JB4@-.S!'!N0STJ6!TJ-0</J!$&!N0STJ6!0U!5/.!V.-.!-5S@0N41!566B/S.@!T0!-.=.BC.!
L4<d0S.!`<5@-BC54.ST!5@NBSB6T.-.@!BS!.BTJ.-!5!C04<N.!0U!+3#&!NP!7,-0<G!";!0-!
+3&!NP!7,-0<G!#;3!L0-!G5-TB=BG5ST6!-.=0NN.S@.@!T0!-.=.BC.!TV0!@06.6!0U!
BSU4<.Sd5!C5==BS.!56!G.-!H@CB60-1!F0NNBTT..!0S!QNN<SBd5TB0S!I-5=TB=.6!
/<B@5S=.D!TJ.!65N.!@06.!V56!5@NBSB6T.-.@!%!V..>6!5UT.-!TJ.!UB-6T3!WJ.!65U.T1!
5S5416B6!6.T!BS=4<@.@!"*%"!G5-TB=BG5ST6!VJ0!-.=.BC.@!5T!4.56T!"!@06.!0U!6T<@1!
C5==BS.3!xQS!8T<@1!$!7:FW++*))"%$D!6..!JTTG^oo=4BSB=54T-B5463/0C;D!5!N<4TBK
=.ST.-.@!-5S@0NBd.@D!0G.SK45?.4!T-B54!=0S@<=T.@!BS!TJ.!]8D!5@<4T6!")!1.5-6!0U!5/.!
5S@!04@.-!-.=.BC.@!0S.!@06.!0U!.BTJ.-!L4<d0S.!`<5@-BC54.ST!0-!0S.!0U!TV0!
U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7WQcK"!0-!WQcK!#;3!R5=J!0U!
TJ.!T-BC54.ST!U0-N<45TB0S6!=0ST5BS.@!5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!
T0!0S.!0U!TJ.!TV0!T1G.!9!CB-<6.6!BS!L4<d0S.!`<5@-BC54.ST!75!T1G.!9!CB-<6!0U!TJ.!
cB=T0-B5!4BS.5/.!0-!5!T1G.!9!CB-<6!0U!TJ.!e5N5/5T5!4BS.5/.;3!xQS!8T<@1!%!
7:FW+"#")'%'D!6..!JTTG^oo=4BSB=54T-B5463/0C;D!5!N<4TBK=.ST.-D!-5S@0NBd.@D!@0<?4.K
?4BS@!T-B54!=0S@<=T.@!BS!TJ.!]8D!5@<4T6!'&!1.5-6!0U!5/.!5S@!04@.-!-.=.BC.@!0S.!@06.!
0U!.BTJ.-!L4<d0S.!`<5@-BC54.STD!0-!0S.!0U!TV0!U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!
BSU4<.Sd5!C5==BS.!7WQcK"!0-!WQcK#;3!R5=J!0U!TJ.!T-BC54.ST!U0-N<45TB0S6!=0ST5BS.@!
5S!BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!T0!0S.!0U!TJ.!TV0!T1G.!9!CB-<6.6!BS!
L4<d0S.!`<5@-BC54.ST!75!T1G.!9!CB-<6!0U!TJ.!cB=T0-B5!4BS.5/.!0-!5!T1G.!9!CB-<6!0U!
TJ.!e5N5/5T5!4BS.5/.;3m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3!H@C.-6.!.C.ST6!V.-.!BS=4<@.@!?56.@!0S!
0S.!0-!N0-.!0U!TJ.!U0440VBS/!U5=T0-6^!6.C.-BT1D!U-.k<.S=1!0U!-.G0-TBS/D!0-!6T-.S/TJ!
0U!.CB@.S=.!U0-!5!=5<654!-.45TB0S6JBG!T0!L4<d0S.!7T-BC54.ST;!0-!L4<d0S.!
`<5@-BC54.ST3m!

! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lL4<d0S.!`<5@-BC54.ST!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!

G0T.STB54D!0-!U0-!BNG5B-N.ST!0U!N54.!U.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!
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BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

&>! +&+'+IAMKIDDK'?3@@AB5'(@I5KRM5'ENDG')45'%A4IC55B'0DBCIH'CD'%A4IC55B'[53NH'

"3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!W@5G!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

3>! qWJ.!T.6T!/-0<G!-.=.BC.@!9006T-BE!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!

V56!T.6T.@_3!!################!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!I,,6)(4P3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6o]FY"&#)%#3G@U!!!

75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&&3!
#
9(%QF45%+64+H#
lQS!=4BSB=54!6T<@B.6D!%D*%*!5@04.6=.ST6!7"+!T0!")!1.5-6!0U!5/.;!5S@!%D+('!5@<4T6!7"*!
1.5-6!0U!5/.!5S@!04@.-;!V.-.!C5==BS5T.@!VBTJ!5!6BS/4.!@06.!0U!9\\8WOQa3!\U!
TJ.6.!5@04.6=.ST6D!"D$%"!V.-.!C5==BS5T.@!VBTJ!9\\8WOQa!BS!5!=05@NBSB6T-5TB0S!
6T<@1!VBTJ!N.SBS/0=0==54!=0Sf</5T.!C5==BS.!t6..!A-</!QST.-5=TB0S6!7(3";D!F4BSB=54!
8T<@B.6!7"%3&;u3!\U!TJ.6.!5@<4T6D!"D"+%!V.-.!'&!1.5-6!0U!5/.!5S@!04@.-!U6%%#
8/4+45'/#")214%6#VSWAWN[3!H!T0T54!0U!)'+!5@<4T6!"*!1.5-6!0U!5/.!5S@!04@.-!-.=.BC.@!
=0S=0NBT5ST!C5==BS5TB0S!VBTJ!9\\8WOQa!5S@!BSU4<.Sd5!C5==BS.6!BS!5!
=05@NBSB6T-5TB0S!6T<@1!t6..!A-</!QST.-5=TB0S6!7(3";D!F4BSB=54!8T<@B.6!7"%3&;u3!HS!
5@@BTB0S54!"D+*#!5@04.6=.ST6!"+!T0!")!1.5-6!0U!5/.!-.=.BC.@!5!S0SK]8!U0-N<45TB0S!
0U!9\\8WOQa!7U0-N<45T.@!T0!=0ST5BS!+3&!N/!54<NBS<N!G.-!@06.;!BS!S0SK]8!
=4BSB=54!6T<@B.63!QS!5!-5S@0NBd.@D!0?6.-C.-K?4BS@.@D!=0ST-044.@!6T<@1!BS!TJ.!]8D!
$D+)+!5@04.6=.ST6!"+!T0!")!1.5-6!0U!5/.!-.=.BC.@!5!6BS/4.!@06.!0U!9\\8WOQa!5S@!
"D+$%!-.=.BC.@!TJ.!=0NG5-5T0-!W@!C5==BS.D!N5S<U5=T<-.@!?1!
Y5669B0P0/B=6x3HGG-0EBN5T.41!*)g!0U!G5-TB=BG5ST6!BS!TJB6!6T<@1!J5@!-.=.BC.@!
TJ.!-.=0NN.S@.@!6.-B.6!0U!%!0-!&!@06.6!0U!.BTJ.-!ABGJTJ.-B5!5S@!W.T5S<6!W0E0B@6!
5S@!I.-T<66B6!c5==BS.!H@60-?.@!7AWVI;!0-!5!=0N?BS5TB0S!0U!AWVI!5S@!AW5I!BS!
=JB4@J00@x3!QS!5!6T<@1!=0S@<=T.@!BS!,.-N5S1D!9\\8WOQa!V56!5@NBSB6T.-.@!T0!
$"*!=JB4@-.S!"+!T0!"#!1.5-6!0U!5/.!G-.CB0<641!C5==BS5T.@!VBTJ!&!@06.6!0U!5=.44<45-!
G.-T<66B6!5STB/.SK=0ST5BSBS/!C5==BS.6X!"*$!0U!TJ.6.!6<?f.=T6!J5@!G-.CB0<641!

-.=.BC.@!&!@06.6!0U!Q:LH:OQa
�!

7ABGJTJ.-B5!5S@!W.T5S<6!W0E0B@6!5S@!H=.44<45-!
I.-T<66B6!c5==BS.!H@60-?.@;x3WJ.!]8!5@<4T!7"*!T0!'%!1.5-6!0U!5/.;!6T<@1D!5!
-5S@0NBd.@D!0?6.-C.-K?4BS@.@!6T<@1D!.C54<5T.@!TJ.!65U.T1!0U!9\\8WOQa!7:!j!

"D&##;!=0NG5-.@!VBTJ!HAHFRP
�!

7W.T5S<6!W0E0B@D!O.@<=.@!ABGJTJ.-B5!W0E0B@!
5S@!H=.44<45-!I.-T<66B6!c5==BS.!H@60-?.@;!7:!j!('#;D!5!W@5G!C5==BS.!
N5S<U5=T<-.@!?1!85S0UB!I56T.<-!8H3!c5==BS.6!V.-.!5@NBSB6T.-.@!56!5!6BS/4.!
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@06.x3WJ.!]8!.4@.-41!7'&!1.5-6!0U!5/.!5S@!04@.-;!6T<@1D!5!-5S@0NBd.@D!0?6.-C.-K
?4BS@.@!6T<@1D!.C54<5T.@!TJ.!65U.T1!0U!9\\8WOQa!7:!j!))(;!=0NG5-.@!VBTJ!

ARFHcHF
�!

7W.T5S<6!5S@!ABGJTJ.-B5!W0E0B@6!H@60-?.@;!7:!j!%%&;D!5!]8K
4B=.S6.@!W@!C5==BS.D!N5S<U5=T<-.@!?1!85S0UB!I56T.<-!8H3!c5==BS.6!V.-.!
5@NBSB6T.-.@!56!5!6BS/4.!@06.3m!
#
9,6)QF45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
!

! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l9\\8WOQa!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!

0-!U0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!H@5=.4!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!

V56!T.6T.@_3#########!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!D1'5%/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"%#('%3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&'3!
#
9(%QF45%+64+H#
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lF4BSB=54!6T<@1!W@&+'!V56!5!-5S@0NBd.@D!0?6.-C.-K?4BS@D!5=TBC.K=0ST-044.@!T-B54!
TJ5T!.S-044.@!5@04.6=.ST6!""!TJ-0</J!"(!1.5-6!0U!5/.!7H@5=.4!:!j!"D")%X!
ARFHcHF!7W.T5S<6!5S@!ABGJTJ.-B5!W0E0B@6!H@60-?.@X!N5S<U5=T<-.@!?1!85S0UB!
I56T.<-!QS=3D!8VBUTV5T.-D!IH;!:!j!(*#;!5S@!5@<4T6!")!TJ-0</J!'%!1.5-6!0U!5/.!
7H@5=.4!:!j!"D(&#X!ARFHcHF!:!j!&($;3!8T<@1!G5-TB=BG5ST6!J5@!S0T!-.=.BC.@!
T.T5S<6!0-!@BGJTJ.-B5K=0ST5BSBS/!C5==BS.6!VBTJBS!TJ.!G-.CB0<6!&!1.5-6x3QS!5!
-5S@0NBd.@D!0?6.-C.-K?4BS@D!5=TBC.K=0ST-044.@D!N<4TBK=.ST.-!6T<@1!7W@&$(;D!5@<4T6!
")!TJ-0</J!'%!1.5-6!0U!5/.!VJ0!J5@!-.=.BC.@!5!UB-6T!@06.!0U!H@5=.4!)K"#!1.5-6!
G-.CB0<641!V.-.!.S-044.@!5S@!-5S@0NBd.@!T0!-.=.BC.!.BTJ.-!H@5=.4!7:!j!"++#;!0-!5!
]8!4B=.S6.@!W@!C5==BS.D!WR:QcHF!7W.T5S<6!5S@!ABGJTJ.-B5!W0E0B@6!H@60-?.@X!
N5S<U5=T<-.@!?1!85S0UB!I56T.<-D!PBNBT.@;!7:!j!$#);3!8<?f.=T6!V.-.!-.=-<BT.@!
U-0N!TJ.!G-BN5-1!4B=.S6<-.!6T<@1!W@&+'!5S@!TJ.!F5S5@B5S!/.S.-54!G<?4B=!5S@!J5@!
S0T!-.=.BC.@!W@!0-!W@5G!C5==BS.!6BS=.!TJ.B-!BSBTB54!H@5=.4!@06.x38T<@1!W@&")!
V56!5!@.6=-BGTBC.D!0G.SK45?.4D!G06TKN5->.TBS/D!N<4TBK=.ST.-!6T<@1!.C54<5TBS/!TJ.!
65U.T1!0U!H@5=.4!-.5@NBSB6T-5TB0S!BS!5@<4T6!&!1.5-6!U0440VBS/!5!G-.CB0<6!@06.!0U!
H@5=.43m!!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!N51!S0T!?.!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m#

! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lH@5=.4!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!0-!

BNG5B-N.ST!0U!N54.!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

#3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.![Ic!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!
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53! qWJ.!T.6T!/-0<G!-.=.BC.@!,5-@56B4!7Y.-=>;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!

-.=.BC.@!5T!4.56T!HH[8!0-!,5-@56B4!=5--B.-!604<TB0S!780@B<N!FJ40-B@.D!PK

JB6TB@BS.D!I04160-?5T.!)+D!80@B<N!FJ40-B@.D!5S@!e.56T!I-0T.BS;D!5S@!V56!

0TJ.-VB6.!S0T!5!T-<.!=0ST-04!/-0<G!0U!.STB-.41!<SC5==BS5T.@!BS@BCB@<546_3!!

LB-6T!FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!`'(1'64/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"""#'$3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#&(3!

8.=0S@!FBT5TB0S^!O.B6BS/.-!Z8D!940=>!8PD!P5d=5S0KI0S=.!RD!.T!543!85U.T1!5S@!

G.-6B6T.ST!BNN<S0/.SB=BT1!0U!5!k<5@-BC54.ST!J<N5S!G5GB440N5CB-<6!T1G.6!'D!

""D!"'D!")!P"!CB-<6K4B>.!G5-TB=4.!C5==BS.!BS!G-.5@04.6=.ST6!5S@!5@04.6=.ST6^!5!

-5S@0NBd.@!=0ST-044.@!T-B543!9%14')(#L+-%5)#$46#]3!#++(X#'7$;^#+"K#+*3!

@0B^"+3"+*(o+"3BSU3++++#&$*(+3#*"*+3&5!75==.66.@!2<S.!"*D!#+#+;3!8..!

REJB?BT!#&)3!

! LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l,HOAH8QP!J56!S0T!?..S!.C54<5T.@!U0-!TJ.!G0T.STB54!T0!=5<6.!

=5-=BS0/.SB=BT1!0-!/.S0T0EB=BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!
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?3! qWJ.!T.6T!/-0<G!-.=.BC.@!,5-@56B4K*!7Y.-=>;D!5S@!TJ.!60K=544.@!=0ST-04!/-0<G!!!

-.=.BC.@!5T!4.56T!,5-@56B4!0-!.46.!V56!VBTJBS!TJ.!/-0<G!0U!$+'!6<?f.=T6!TJ5T!

J5@!54-.5@1!-.=.BC.@!$!@06.6!0U!,5-@56B4!5S@!TJ.-.U0-.!V56!S0T!5!T-<.!=0ST-04!

/-0<G!0U!<SC5==BS5T.@!BS@BCB@<5463_!!!!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!`'(1'64/Qa3!

JTTG6^ooVVV3U@53/0CoN.@B5o*++'%o@0VS405@!75==.66.@!2<S.!#+D!#+#+;3!8..!

REJB?BT!#&*3!!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l,HOAH8QP!*!J56!S0T!?..S!.C54<5T.@!U0-!TJ.!G0T.STB54!T0!=5<6.!

=5-=BS0/.SB=BT1D!/.S0T0EB=BT1!0-!BNG5B-N.ST!0U!N54.!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

$3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!Y.SBS/0=0==54!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

53! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!Y.S5=T-5!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!
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FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!;%+'5)('3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY"$""(+3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'+3!!
9(%Q/45%+64+H#
lWJ.!65U.T1!0U!Y.S5=T-5!V56!.C54<5T.@!BS!U0<-!=4BSB=54!6T<@B.6!TJ5T!.S-044.@!$(#"!
G5-TB=BG5ST6!VJ0!-.=.BC.@!Y.S5=T-5!5T!*!5S@!"#!N0STJ6!0U!5/.3!HT!"#!N0STJ6!0U!
5/.!TJ.6.!=JB4@-.S!5460!-.=.BC.@!0S.!0-!N0-.!0TJ.-!-.=0NN.S@.@!C5==BS.6!
tY.564.6D!Y<NG6D!O<?.445!5S@!c5-B=.445!cB-<6!c5==BS.!PBC.!7YYOc;!0-!
Y.564.6D!Y<NG6D!5S@!O<?.445!cB-<6!c5==BS.!7YYO;!5S@!c5-B=.445!cB-<6!
c5==BS.!PBC.!7c;!.5=J!N5S<U5=T<-.@!?1!Y.-=>!y!F03D!QS=3D!IS.<N0=0==54!(K
C54.ST!F0Sf</5T.!c5==BS.!7ABGJTJ.-B5!FOY"*(!I-0T.BS;!N5S<U5=T<-.@!?1!b1.TJ!
IJ5-N5=.<TB=546!QS=3!7IFc(;D![.G5TBTB6!H!c5==BS.!N5S<U5=T<-.@!?1!Y.-=>!y!
F03D!QS=3!7[.GH;3!H!=0ST-04!/-0<G!0U!**(!=JB4@-.S!V56!.S-044.@!5T!"#!N0STJ6!0U!
5/.!5S@!-.=.BC.@!TV0!0-!N0-.!=JB4@J00@!C5==BS.6!tYYOc!70-!YYOzc;D!IFc(D!
[.GHu!5T!"#!N0STJ6!0U!5/.!t6..!8,+5,*4)'+)#C'554+%#D1*4+46)(')4,+#VSWATNu3!
WJ-..!G.-=.ST!0U!BS@BCB@<546!-.=.BC.@!YYO!5S@!cD!BS6T.5@!0U!YYOcD!5T!"#!
N0STJ6!0U!5/.3!WJ.!G-BN5-1!65U.T1!6T<@1!V56!5!=0ST-044.@!T-B54!TJ5T!.S-044.@!"#&'!
=JB4@-.S!VJ0!-.=.BC.@!Y.S5=T-5!5T!*!5S@!"#!N0STJ6!0U!5/.3!HT!"#!N0STJ6!0U!5/.!
TJ.6.!=JB4@-.S!-.=.BC.@!YYOc!70-!YYOzc;D!IFc(!5S@![.GH3!H!=0ST-04!/-0<G!
0U!&##!=JB4@-.S!-.=.BC.@!YYOcD!IFc(!5S@![.GH3!\U!TJ.!"(()!=JB4@-.SD!()g!0U!
G5-TB=BG5ST6!7Y.S5=T-5D!:j"+&'X!=0ST-04!/-0<GD!:j$##;!V.-.!.S-044.@!5T!]SBT.@!
8T5T.6!7]8;!6BT.6!5S@!##g!5T!5!FJB4.5S!6BT.3!7Y.S5=T-5D!:j#++X!=0ST-04!/-0<GD!
:j#++;3!xWJ.!65U.T1!0U!Y.S5=T-5!V56!.C54<5T.@!BS!.B/JT!=4BSB=54!6T<@B.6!TJ5T!
.S-044.@!"+D+&(!G5-TB=BG5ST6!5/.@!#K&&!1.5-6!VJ0!-.=.BC.@!Y.S5=T-5!5S@!&D#''!

G5-TB=BG5ST6!VJ0!-.=.BC.@!Y.S0N<S.�!h!HoFoeobK"$&D!Y.SBS/0=0==54!
I04165==J5-B@.!c5==BS.D!,-0<G6!HD!FD!e!5S@!bK"$&!F0N?BS.@3m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!V.-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!C5==BS5TB0S3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lY.S5=T-5!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!0-!

U0-!BNG5B-N.ST!0U!N54.!U.-TB4BT13m!
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WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

?3! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!Y.SC.0!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!;%+3%,3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY#+"$%*3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'"3!
9(%Q/45%+64+H#
lWJ.!65U.T1!0U!YR:cR\!BS!BSU5ST6!C5==BS5T.@!5T!#D!%D!'D!5S@!"#!N0STJ6!0U!5/.!
V56!.C54<5T.@!BS!$!-5S@0NBd.@!N<4TB=.ST.-!=4BSB=54!6T<@B.6"K$!=0S@<=T.@!BS!TJ.!
]383D!H<6T-54B5D!F5S5@5D!W5BV5SD!5S@!6.C.-54!=0<ST-B.6!0U!P5TBS!HN.-B=5!BS!VJB=J!
)D($&!BSU5ST6!-.=.BC.@!5T!4.56T!"!@06.!0U!YR:cR\!5S@!-0<TBS.!BSU5ST!C5==BS.6!
7@BGJTJ.-B5!T0E0B@X!5=.44<45-!G.-T<66B6X!T.T5S<6!T0E0B@X!BS5=TBC5T.@!G04B0!T1G.6!"D!#D!
5S@!$X!J.G5TBTB6!9X!.'%*,&04/26#4+-/2%+K'%#T1G.!?!7[B?;!5STB/.S6X!G.ST5C54.ST!
-0T5CB-<6X!5S@!(KC54.ST!GS.<N0=0==54!=0Sf</5T.;3!bBTJ!A06.!%!0U!YR:cR\D!
T0@@4.-6!-.=.BC.@!=0S=0NBT5ST41!TJ.!U0440VBS/!C5==BS.6^!(KC54.ST!GS.<N0=0==54!
=0Sf</5T.X!N.564.6D!N<NG6D!-<?.445D!5S@!C5-B=.445X!5S@!BS5=TBC5T.@!J.G5TBTB6!H3!H!
T0T54!0U!#D)'%!BSU5ST6!BS!TJ.6.!6T<@B.6!-.=.BC.@!TJ.!-0<TBS.!BSU5SToT0@@4.-!C5==BS.6!
0S41x3!85U.T1!@5T5!U0-!5@NBSB6T-5TB0S!0U!#!@06.6!0U!YR:cR\!BS!=JB4@-.S!5/.@!'!
TJ-0</J!#$!N0STJ6!5-.!5C5B45?4.!U-0N!$!-5S@0NBd.@!6T<@B.6"D%D&!=0S@<=T.@!BS!TJ.!
]383D!P5TBS!HN.-B=5D!5S@!F5S5@5D!0U!VJB=J!0S.!]383!6T<@1!6G.=BUB=5441!5@@-.66.@!
TJ.!65U.T1!0U!YR:cR\!5@NBSB6T.-.@!=0S=0NBT5ST41!VBTJ!N.564.6D!N<NG6D!
-<?.445D!5S@!C5-B=.445!C5==BS.!7YYOc;3!xWJ.!65U.T1!0U!YR:cR\!BS!=JB4@-.S!
5/.@!#!TJ-0</J!"+!1.5-6!V56!.C54<5T.@!BS!%!=4BSB=54!T-B546'K*!=0S@<=T.@!BS!:0-TJ!
HN.-B=5!7''g;D!P5TBS!HN.-B=5!7#)g;D!5S@!R<-0G.!7'g;!BS!VJB=J!$D")"!6<?f.=T6!
-.=.BC.@!YR:cR\!5S@!#D""'!6<?f.=T6!-.=.BC.@!=0NG5-5T0-!C5==BS.6!7.BTJ.-!
Y.SBS/0=0==54!I04165==J5-B@.!c5==BS.D!,-0<G6!HD!FD!eD!5S@!bK!"$&!F0N?BS.@!
K!YR:\Y]:RD!85S0UB!I56T.<-!tS!j!)'"uD!0-!Y.SBS/0=0==54!7,-0<G6!HD!FD!eD!
5S@!bK"$&;!I04165==J5-B@.!ABGJTJ.-B5!W0E0B@!F0Sf</5T.!c5==BS.!K!
YR:HFWOHD!85S0UB!I56T.<-!tS!j!"D#&&u;3!xWJ.!65U.T1!0U!YR:cR\!BS!
BS@BCB@<5!46!5/.@!""!TJ-0</J!&&!1.5-6!V56!.C54<5T.@!BS!&!-5S@0NBd.@!=0ST-044.@!
=4BSB=54!T-B546"+K"%!BS!VJB=J!'D")&!G5-TB=BG5ST6!-.=.BC.@!YR:cR\!540S.!7&D#)'!
G5-TB=BG5ST6;D!YR:cR\!=0S=0NBT5ST!VBTJ!0TJ.-!C5==BS.76;!7)**!G5-TB=BG5ST6;D!0-!
5!]383K4B=.S6.@!=0NG5-5T0-!C5==BS.!7"D*''!G5-TB=BG5ST6;3!QS!TJ.!=0S=0NBT5ST!
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#+!

#"!

##!
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T-B546""D"%!YR:cR\!V56!/BC.S!VBTJ!C5==BS.6!=0ST5BSBS/^!T.T5S<6!T0E0B@D!
@BGJTJ.-B5!T0E0B@D!5S@!G.-T<66B6!7W@5G;D!0-!W@5G!VBTJ!J<N5S!G5GB440N5CB-<6!
7[Ic;3!WJ.!=0NG5-5T0-!C5==BS.!V56!.BTJ.-!YR:\Y]:R!7#+*!G5-TB=BG5ST6;!0-!
YR:HFWOH!7"D(&(!G5-TB=BG5ST6;3!xQS!#!0U!TJ.!6T<@B.6D!6<?f.=T6!-.=.BC.@!
=0S=0NBT5ST!C5==BS5TB0S!VBTJ!W@5G!0-!VBTJ!W@5G!G4<6![Ic3m!
#
9,6)QF45%+64+H#
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lYR:cR\!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!

0-!U0-!BNG5B-N.ST!0U!N54.!U.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

%3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!F0N?BS5TB0S!c5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!

53! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!ZBS-BE!7,8Z;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!b4+(4P3!
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JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY#%"%&$3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'#3!
9(%Q/45%+64+H#
lH!T0T54!0U!%D+"$!=JB4@-.S!V.-.!C5==BS5T.@!VBTJ!5!6BS/4.!@06.!0U!ZQ:OQa!BS!%!
=4BSB=54!T-B5463!\U!TJ.6.D!$)"!=JB4@-.S!-.=.BC.@!5!S0SK]383!U0-N<45TB0S!0U!ZQ:OQa!
7=0ST5BSBS/!t4.66!TJ5S!0-!.k<54!T0u!#3&!N/!#KGJ.S0E1.TJ5S04!G.-!@06.!56!
G-.6.-C5TBC.;3!WJ.!G-BN5-1!6T<@1!78T<@1!+%);D!=0S@<=T.@!BS!TJ.!]SBT.@!8T5T.6D!V56!
5!-5S@0NBd.@D!=0ST-044.@!=4BSB=54!T-B54!BS!VJB=J!=JB4@-.S!5/.@!%!T0!'!1.5-6!V.-.!
C5==BS5T.@!VBTJ!ZQ:OQa!7S!j!$D"&';!0-!=0ST-04!C5==BS.6!7Q:LH:OQa!5S@!QI\P!
C5==BS.!tQIcD!85S0UB!I56T.<-!8HuX!S!j!"D+&$;!56!5!UBUTJ!AW5I!C5==BS.!@06.!
U0440VBS/!%!@06.6!0U!Q:LH:OQa!5S@!56!5!U0<-TJ!QIc!@06.!U0440VBS/!$!@06.6!0U!
QI\P3!8<?f.=T6!5460!-.=.BC.@!TJ.!6.=0S@!@06.!0U!]383K4B=.S6.@!N.564.6D!N<NG6D!
5S@!-<?.445!7YYO;!C5==BS.!7Y.-=>!y!F03D!QS=3;!5@NBSB6T.-.@!=0S=0NBT5ST41D!5T!
6.G5-5T.!6BT.63m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS5TB0S3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lZQ:OQa!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!0-!

U0-!BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

?3! qWJ.!T.6T!/-0<G!-.=.BC.@!5T!4.56T!`<5@-5=.4!785S0UB;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!
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/-0<G!V56!T.6T.@_3!FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!^2'1('5%/3!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY%$**+$3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'$3!
9(%Q/45%+64+H#
lQS!5!-5S@0NBd.@D!=0ST-044.@D!N<4TB=.ST.-!6T<@1!=0S@<=T.@!BS!TJ.!]8!5S@!I<.-T0!
OB=0!78T<@1!Y&Q+#X!F4BSB=54W-B5463/0C!Q@.STBUB.-^!:FW+"$%'#*$;D!$D$(#!=JB4@-.SD!
%!T0!'!1.5-6!0U!5/.D!VJ0!J5@!-.=.BC.@!%!@06.6!0U!AHIWHFRP!5S@o0-!I.ST5=.4!
C5==BS.76;!-.=.BC.@!`<5@-5=.4D!0-!AHIWHFRP!z!QI\P!7I04B0CB-<6!c5==BS.!
QS5=TBC5T.@;!C5==BS.6!5@NBSB6T.-.@!=0S=0NBT5ST41!?<T!5T!6.G5-5T.!6BT.63!8<?f.=T6!
5460!-.=.BC.@!Y.564.6D!Y<NG6D!5S@!O<?.445!cB-<6!c5==BS.!PBC.!7YYO;!7Y.-=>!
y!F03D!QS=3;!5S@!c5-B=.445!cB-<6!c5==BS.!PBC.!7c5-B=.445!C5==BS.;!7Y.-=>!y!F03D!
QS=3;!5@NBSB6T.-.@!=0S=0NBT5ST41!5T!6.G5-5T.!6BT.63!85U.T1!V56!.C54<5T.@!BS!#D($$!
6<?f.=T6!VJ0!-.=.BC.@!`<5@-5=.4!5S@!'#"!6<?f.=T6!VJ0!-.=.BC.@!AHIWHFRP!z!
QI\P!C5==BS.63m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!G066B?4.!T0!.6TBN5T.!TJ.B-!U-.k<.S=1!-.4B5?41!0-!.6T5?4B6J!5!=5<654!
-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m!

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!l`<5@-5=.4!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54!0-!

BNG5B-N.ST!0U!U.-TB4BT13m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

&3! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

U5=T6!U0<S@!BS!TJ.!L4<!C5==BS.!G-0@<=T!BS6.-T6!G<?4B6J.@!?1!TJ.!LAH^!
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3>! qWJ.!T.6T!/-0<G!-.=.BC.@!HU4<-B5!7QQc$;!78.kB-<6;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6D!0-!.46.!5!N.-=<-1K=0ST5BSBS/!

lG45=.?0mD!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!/-0<G!V56!T.6T.@_3!

LB-6T!FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!D-/2(4'#VLLCTNA!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY#'$#$*3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'%3!!!

8.=0S@!FBT5TB0S^!LAH3!HGG-0C54![B6T0-1D!P.TT.-6D!O.CB.V6D!5S@!O.45T.@!

A0=<N.ST6!K!HLP]OQH3!O.CB.V!?1!F1STJB5!:044.TTBD!YA!78.GT.N?.-!"*D!

#++(;3!I5/.6!#+D!$#D!#"%3!!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K

?B040/B=6oC5==BS.6o5U4<-B5!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'&3!!!
9(%Q/45%+64+H#
l8T<@1!"!BS=4<@.@!"D%')!6<?f.=T6!U0-!65U.T1!5S5416B6D!5/.6!'!N0STJ6!TJ-0</J!"(!1.5-6D!
-5S@0NBd.@!T0!-.=.BC.!HLP]OQH!7($&!6<?f.=T6;!0-!5S0TJ.-!]383K4B=.S6.@!T-BC54.ST!
BS5=TBC5T.@!BSU4<.Sd5!C5==BS.!7N5S<U5=T<-.@!?1!85S0UB!I56T.<-D!QS=3;!7($$!6<?f.=T6;cA! 3!
8<?f.=T6!BS!TJ.!65U.T1!G0G<45TB0S!7:j##$#;!-.=.BC.@!.BTJ.-!HLP]OQH!`]HAOQcHPR:W!
7:j"'($;!0-!5!]383K4B=.S6.@!=0NG5-5T0-!k<5@-BC54.ST!BSU4<.Sd5!C5==BS.!7:j&&*;3!8T<@1!
6<?f.=T6!V.-.!6=J.@<4.@!T0!-.=.BC.!.BTJ.-!5!6BS/4.!C5==BS5TB0S!0-!TV0!C5==BS5TB0S6!#)!@516!
5G5-T!?56.@!0S!TJ.B-!G-.CB0<6!C5==BS5TB0S!JB6T0-13!QS!TJB6!6T<@1D!HLP]OQH!
`]HAOQcHPR:W!5S@!=0NG5-5T0-!C5==BS.!V.-.!5@NBSB6T.-.@!?1!S..@4.!5S@!61-BS/.!76..!
F4BSB=54!8T<@B.6!t"%u;3!x8T<@1!&!BS=4<@.@!"D$&(!6<?f.=T6!U0-!65U.T1!5S5416B6D!5/.6!")!
TJ-0</J!'%!1.5-6D!-5S@0NBd.@!T0!-.=.BC.!HLP]OQH!7"D+)*!6<?f.=T6;!0-!G45=.?0!7#')!
6<?f.=T6;!76%%#8/4+45'/#")214%6#USW[;3!8T<@1!'!BS=4<@.@!"&D+#+!6<?f.=T6!U0-!65U.T1!5S5416B6D!
5/.6!")!TJ-0</J!'%!1.5-6D!-5S@0NBd.@!T0!-.=.BC.!HLP]OQH!7"+D+"&!6<?f.=T6;!0-!G45=.?0!
7&D++&!6<?f.=T6;!76%%#8/4+45'/#")214%6#USW[;3!8T<@1!(!BS=4<@.@!"D#''!6<?f.=T6!U0-!65U.T1!
5S5416B6D!5/.6!'&!1.5-6!5S@!04@.-D!-5S@0NBd.@!T0!-.=.BC.!HLP]OQH!7'$+!6<?f.=T6;!0-!
5S0TJ.-!]383K4B=.S6.@!T-BC54.ST!BS5=TBC5T.@!BSU4<.Sd5!C5==BS.!7N5S<U5=T<-.@!?1!85S0UB!
I56T.<-!QS=3;!56!5S!5=TBC.!=0NG5-5T0-!7'$'!6<?f.=T6;!76%%#8/4+45'/#8T<@B.6!t"%u;3!8T<@1!)!
BS=4<@.@!#(&!6<?f.=T6!U0-!65U.T1!5S5416B6D!5/.6!'&!1.5-6!5S@!04@.-D!-5S@0NBd.@!T0!-.=.BC.!
HLP]OQH!7#+'!6<?f.=T6;!0-!5!]ZK4B=.S6.@!T-BC54.ST!BS5=TBC5T.@!BSU4<.Sd5!C5==BS.!
7N5S<U5=T<-.@!?1!,8Z;!56!5S!5=TBC.!=0NG5-5T0-!7'*!6<?f.=T6;3m!
#
9,6)Q/45%+64+H#
l9.=5<6.!G06TN5->.TBS/!-.G0-TBS/!0U!5@C.-6.!-.5=TB0S6!B6!C04<ST5-1!5S@!U-0N!5!G0G<45TB0S!0U!
<S=.-T5BS!6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m#

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K
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4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lHLP]OQH!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!N<T5/.SB=!G0T.STB54D!

0-!N54.!BSU.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

U>! qWJ.!T.6T!/-0<G!-.=.BC.@!HU4<-B5!7QQc%;!78.kB-<6;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!

FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^!D-/2(4'#VLLCWNA!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY&")#*&3G@U!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#''3!
9(%Q/45%+64+H#
lF4BSB=54!65U.T1!@5T5!U0-!HLP]OQH!`]HAOQcHPR:W!BS!5@<4T6!J5C.!?..S!
=044.=T.@!BS!0S.!=4BSB=54!T-B54D!8T<@1!"D!5!-5S@0NBd.@D!@0<?4.K?4BS@D!5=TBC.K
=0ST-044.@!T-B54!=0S@<=T.@!BS!TJ.!]383!BS!$%%*!6<?f.=T6!5/.6!")!1.5-6!5S@!04@.-3!
8<?f.=T6!BS!TJ.!65U.T1!G0G<45TB0S!-.=.BC.@!0S.!@06.!0U!.BTJ.-!HLP]OQH!
`]HAOQcHPR:W!7:j"(#";!0-!0S.!0U!TV0!U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!
BSU4<.Sd5!C5==BS.!7HLP]OQHD!WQcK"!:j)'%!0-!WQcK#!:j)'%;!.5=J!=0ST5BSBS/!5S!
BSU4<.Sd5!T1G.!9!CB-<6!TJ5T!=0--.6G0S@.@!T0!0S.!0U!TJ.!TV0!9!CB-<6.6!BS!HLP]OQH!
`]HAOQcHPR:W!75!T1G.!9!CB-<6!0U!TJ.!e5N5/5T5!4BS.5/.!0-!5!T1G.!9!CB-<6!0U!
TJ.!cB=T0-B5!4BS.5/.;D!-.6G.=TBC.41x38<?f.=T6!BS!TJ.!65U.T1!G0G<45TB0S!7:j##&#;!
-.=.BC.@!.BTJ.-!HLP]OQH!`]HAOQcHPR:W!7:j"'*#;!0-!5!]383K4B=.S6.@!
=0NG5-5T0-!k<5@-BC54.ST!BSU4<.Sd5!C5==BS.!7:j&'+;3!8T<@1!6<?f.=T6!V.-.!
6=J.@<4.@!T0!-.=.BC.!.BTJ.-!5!6BS/4.!C5==BS5TB0S!0-!TV0!C5==BS5TB0S6!#)!@516!5G5-T!
?56.@!0S!TJ.B-!G-.CB0<6!C5==BS5TB0S!JB6T0-13!QS!TJB6!6T<@1D!HLP]OQH!
`]HAOQcHPR:W!5S@!=0NG5-5T0-!C5==BS.!V.-.!5@NBSB6T.-.@!?1!S..@4.!5S@!
61-BS/.!76..!F4BSB=54!8T<@B.6!t"%u;x38<?f.=T6!BS!TJ.!65U.T1!G0G<45TB0S!
7:j##$#;!!-.=.BC.@!.BTJ.-!HLP]OQH!`]HAOQcHPR:W!7:j"'($;!0-!5!]383K
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4B=.S6.@!=0NG5-5T0-!k<5@-BC54.ST!BSU4<.Sd5!C5==BS.!7:j&&*;3!8T<@1!6<?f.=T6!V.-.!
6=J.@<4.@!T0!-.=.BC.!.BTJ.-!5!6BS/4.!C5==BS5TB0S!0-!TV0!C5==BS5TB0S6!#)!@516!5G5-T!
?56.@!0S!TJ.B-!G-.CB0<6!C5==BS5TB0S!JB6T0-13!QS!TJB6!6T<@1D!HLP]OQH!
`]HAOQcHPR:W!5S@!=0NG5-5T0-!C5==BS.!V.-.!5@NBSB6T.-.@!?1!S..@4.!5S@!
61-BS/.!76..!F4BSB=54!8T<@B.6!t"%u;3m!
!
9,6)QF45%+64+H#
l9.=5<6.!G06TN5->.TBS/!-.G0-TBS/!0U!5@C.-6.!.C.ST6!B6!C04<ST5-1!5S@!U-0N!5!
G0G<45TB0S!0U!<S=.-T5BS!6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!
U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!-.45TB0S6JBG!T0!C5==BS.!.EG06<-.3m!
#

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lHLP]OQH!`]HAOQcHPR:W!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!0-!

N<T5/.SB=!G0T.STB54D!0-!N54.!BSU.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!

B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

@>! qWJ.!T.6T!/-0<G!-.=.BC.@!L4<=.4C5E!7QQc%;!78.kB-<6;D!5S@!TJ.!60K=544.@!=0ST-04!

/-0<G!N.N?.-6!-.=.BC.@!0S.!0-!N0-.!C5==BS.6!5S@!TJ.-.U0-.!S0!T-<.!=0ST-04!

/-0<G!V56!T.6T.@_3!!!!

LB-6T!FBT5TB0S^!LAH3!I5=>5/.!QS6.-T^#_/25%/3'P#VLLCWNA!

JTTG6^ooVVV3U@53/0Co@0VS405@6o9B040/B=69400@c5==BS.6oc5==BS.6oHGG-0C.

@I-0@<=T6o]FY'"*&))3G@U!!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'(3!
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8.=0S@!FBT5TB0S^!LAH3!HGG-0C54![B6T0-1D!P.TT.-6D!O.CB.V6D!5S@!O.45T.@!

A0=<N.ST6!K!HLP]OQH3!O.CB.V!?1!F1STJB5!:044.TTBD!YA!78.GT.N?.-!"*D!

#++(;3!I5/.6!#+D!$#D!#"%3!!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K

?B040/B=6oC5==BS.6o5U4<-B5!75==.66.@!2<S.!"*D!#+#+;3!8..!REJB?BT!#'&3!!!
#
9(%Q/45%+64+H#
lQS!TJB6!6T<@1D!6<?f.=T6!-.=.BC.@!LP]FRPcHa!`]HAOQcHPR:W!0-!0S.!0U!TJ.!
TV0!U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7WQc"=!5S@!WQc#=;!
7LP]FRPcHa!`]HAOQcHPR:W!7Sj"$$&;D!WQc"=D!Sj'('!0-!WQc#=D!Sj!
''*;x3QS!TJB6!6T<@1D!6<?f.=T6!-.=.BC.@!LP]FRPcHa!`]HAOQcHPR:W!0-!0S.!
0U!TJ.!TV0!U0-N<45TB0S6!0U!=0NG5-5T0-!T-BC54.ST!BSU4<.Sd5!C5==BS.!7LP]FRPcHa!
`]HAOQcHPR:W!Sj""&*D!WQc"=D!Sj&*$!0-!WQc#=D!Sj!&)+;3!FJB4@-.S!*!
TJ-0</J!"(!1.5-6!0U!5/.!-.=.BC.@!5!6BS/4.!@06.!0U!LP]FRPcHa!
`]HAOQcHPR:W!0-!=0NG5-5T0-!C5==BS.3!FJB4@-.S!%!TJ-0</J!)!1.5-6!0U!5/.!
-.=.BC.@!0S.!0-!TV0!@06.6!76.G5-5T.@!?1!%!V..>6;!0U!LP]FRPcHa!
`]HAOQcHPR:W!0-!=0NG5-5T0-!C5==BS.!?56.@!0S!@.T.-NBS5TB0S!0U!TJ.!
6<?f.=T_6!G-B0-!BSU4<.Sd5!C5==BS5TB0S!JB6T0-13m!
#
9,6)Q/45%+64+H#
l9.=5<6.!TJ.6.!.C.ST6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!
6Bd.D!BT!B6!S0T!54V516!G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!
=5<654!-.45TB0S6JBG!T0!TJ.!C5==BS.3m!
#

LB-6T!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G-.K

4B=.S6<-.!65U.T1!-.CB.V!TBN.!G.-B0@6!BS!TJ.!5TT5=J.@!V.-.!T00!?-B.U!U0-!T.6T!6<?f.=T6!T0!U<441!-.G0-T!544!

604B=BT.@!5S@!<S604B=BT.@!5@C.-6.!-.5=TB0S63_!

8.=0S@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

k<0T.!BS!TJ.!5TT5=J.@^!lLP]FRPcHa!`]HAOQcHPR:W!J56!S0T!?..S!.C54<5T.@!U0-!=5-=BS0/.SB=!

0-!N<T5/.SB=!G0T.STB54D!0-!U0-!BNG5B-N.ST!0U!N54.!U.-TB4BT1!BS!5SBN5463m!

WJB-@!5@@BTB0S54!-.k<.6T!U0-!f<@B=B54!S0TB=.^!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!

G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!544!5@C.-6.!

.C.ST6!4B6T.@!BS!TJ.!5TT5=J.@!G5=>5/.!BS6.-T!G<-6<5ST!T0!#"!F3L3O3!#+"3&(!7lWJB6!@.UBSBTB0S!@0.6!S0T!

BS=4<@.!544!5@C.-6.!.C.ST6!0?6.-C.@!@<-BS/!<6.!0U!5!@-</D!0S41!TJ06.!5@C.-6.!.C.ST6!U0-!VJB=J!TJ.-.!
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B6!60N.!?56B6!T0!?.4B.C.!TJ.-.!B6!5!=5<654!-.45TB0S6JBG!?.TV..S!TJ.!@-</!5S@!TJ.!0==<--.S=.!0U!TJ.!

5@C.-6.!.C.ST3m;!

\>! (C3CAHCA@3M'(A4BAEA@3B@5!+3B'15'!CAMAT5K'$D'6R5HCADB'?3@@AB5'(3E5CS'

)>! &5EABACADB'DE'(C3CAHCA@3M'(A4BAEA@3B@5!

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!N.@B=54!

@B=TB0S5-1!@.UBSBTB0S!0U!l6T5TB6TB=54!6B/SBUB=5S=.m^!

l8T5TB6TB=54!6B/SBUB=5S=.^!5S!BST.-G-.T5TB0S!0U!6T5TB6TB=54!@5T5!TJ5T!BS@B=5T.6!TJ5T!5S!0==<--.S=.!

V56!G-0?5?41!TJ.!-.6<4T!0U!5!=5<65TBC.!U5=T0-!5S@!S0T!6BNG41!5!=J5S=.!-.6<4T3!!8T5TB6TB=54!6B/SBUB=5S=.!

5T!TJ.!"g!4.C.4!BS@B=5T.6!5!"!BS!"++!=J5S=.!TJ5T!5!-.6<4T!=5S!?.!56=-B?.@!T0!=J5S=.3m!!!

FBT5TB0S^!Y06?1_6!Y.@B=54!AB=TB0S5-1!7"+!"!.@BTB0SD!#+"(;3!O/6%34%(Y#G5/.!"')#D!=04!#3!!8..!

REJB?BT!#')3!

1>! 2NDU3UAMACS'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!@.6=-BGTB0S!0U!l6T5TB6TB=54!6B/SBUB=5S=.m!G<?4B6J.@!

?1!TJ.!:5TB0S54!QS6TBT<T.6!0U![.54TJ^!!
!
lQS!-.6.5-=JD!6T5TB6TB=54!6B/SBUB=5S=.!B6!5!N.56<-.!0U!TJ.!G-0?5?B4BT1!0U!TJ.!S<44!
J1G0TJ.6B6!?.BS/!T-<.!=0NG5-.@!T0!TJ.!5==.GT5?4.!4.C.4!0U!<S=.-T5BST1!-./5-@BS/!
TJ.!T-<.!5S6V.-3!QU!V.!?-.5>!5G5-T!5!6T<@1!@.6B/SD!V.!=5S!?.TT.-!<S@.-6T5S@!
6T5TB6TB=54!6B/SBUB=5S=.x3!\<-!-.6.5-=J.-!V5ST6!T0!?.!=0--.=T!5?0<T!TJ.B-!0<T=0N.!
*&g!0U!TJ.!TBN.D!0-!TJ.!-.6.5-=J.-!B6!VB44BS/!T0!?.!BS=0--.=T!&g!0U!TJ.!TBN.3!
I-0?5?B4BTB.6!5-.!6T5T.@!56!@.=BN546!VBTJ!"3+!?.BS/!=0NG4.T.41!G06BTBC.!7"++g;!
5S@!+!?.BS/!=0NG4.T.41!S./5TBC.!7+g;3!WJ<6D!TJ.!-.6.5-=J.-!VJ0!V5ST6!T0!?.!*&g!
6<-.!5?0<T!TJ.!0<T=0N.!0U!TJ.B-!6T<@1!B6!VB44BS/!T0!?.!V-0S/!&g!0U!TJ.!TBN.!5?0<T!
TJ.!6T<@1!-.6<4T3!WJ.!54GJ5!B6!TJ.!@.=BN54!.EG-.66B0S!0U!J0V!N<=J!TJ.1!5-.!VB44BS/!
T0!?.!V-0S/3!L0-!TJ.!=<--.ST!.E5NG4.D!TJ.!54GJ5!B6!+3+&3!b.!S0V!J5C.!TJ.!4.C.4!0U!
<S=.-T5BST1!TJ.!-.6.5-=J.-!B6!VB44BS/!T0!5==.GT!754GJ5!0-!6B/SBUB=5S=.!4.C.4;!0U!+3+&!
0-!&g!=J5S=.!TJ.1!5-.!S0T!=0--.=T!5?0<T!TJ.!0<T=0N.!0U!TJ.!6T<@13m!
!

FBT5TB0S^!W.SS1!8D!H?@.4/5V5@!Q!7<G@5T.@!#+"*;3!8T5TB6TB=54!8B/SBUB=5S=.3!")')9%'(/6A!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0Co?00>6o:9Z%&*$%'o!75==.66.@!0S!2<S.!"&D!#+#+;3!8..!REJB?BT!#'*3!

!
=]>!?3@@AB5'85HAC3B@S'AH'+NACA@AT5K'US'2I3NG3@5RCA@3M'+DGL3BA5H'3BK',CI5NH'3H'3B'

,UHC3@M5'CD'03HH'?3@@AB3CADB'

)>' &5H@NALCADB!
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L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!@.6=-BGTB0S!0U!lC5==BS.!J.6BT5S=1m!BS!c5==BS.^!!

lWJ.!8H,R!b0->BS/!,-0<G!0S!c5==BS.![.6BT5S=1!=0S=4<@.@!TJ5T!C5==BS.!J.6BT5S=1!-.U.-6!

T0!@.451!BS!5==.GT5S=.!0-!-.U<654!0U!C5==BS5TB0S!@.6GBT.!5C5B45?B4BT1!0U!C5==BS5TB0S!6.-CB=.63!c5==BS.!

J.6BT5S=1!B6!=0NG4.E!5S@!=0ST.ET!6G.=BUB=D!C5-1BS/!5=-066!TBN.D!G45=.!5S@!C5==BS.63m!!!

FBT5TB0S^!Y5=A0S54@!:R!7#+"&;3!8H,R!b0->BS/!,-0<G!0S!c5==BS.![.6BT5S=13!c5==BS.!

J.6BT5S=1^!A.UBSBTB0SD!6=0G.!5S@!@.T.-NBS5ST63!C'554+%!$$7$%;^%"'"K%"'%3!!

@0B^"+3"+"'of3C5==BS.3#+"&3+%3+$'3!

JTTG6^ooVVV36=B.S=.@B-.=T3=0No6=B.S=.o5-TB=4.oGBBo8+#'%%"+a"&++&++*!75==.66.@!2<S.!#+D!#+#+;3!

8..!REJB?BT!#(+3!

1>! ?3@@AB5'85HAC3B@S'#B@MRK5H'1RC'#H'"DC'.AGAC5K'CD'?3@@AB5'*5ERH3M'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qC5==BS.!J.6BT5S=1!BS=4<@.6!?<T!B6!S0T!4BNBT.@!T0!C5==BS.!

-.U<6543_!

FBT5TB0S^!,0V@5!FD!A.NG6.1!HL!7#+"$;3!WJ.!-B6.!75S@!U544Ä;!0U!G5-.ST54!C5==BS.!J.6BT5S=13!

.2*#C'554+#L**2+,)0%(!*7);^"(&&K"('#3!@0B^"+3%"'"oJC3#&+)&3!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF$*+'#()o!75==.66.@!0S!2<S.!"&D!#+#+;3!!8..!

REJB?BT!#("^!

lc5==BS.!J.6BT5S=1!=5S!T5>.!6.C.-54!U0-N63!HT!BT6!N06T!6.C.-.D!G5-.ST6!-.U<6.!544!

-.=0NN.S@.@!C5==BS.63![0V.C.-D!TJB6!CB.VG0BST!B6!-.45TBC.41!-5-.D!5@0GT.@!?1!0S41!"h#g!0U!

G5-.ST6!S5TB0S54413!tU00TS0T.6!0NBTT.@u!QS6T.5@D!@.451!0-!-.U<654!0U!0S.!0-!N0-.!6G.=BUB=!C5==BS.6!B6!

N<=J!N0-.!=0NN0S3m!!

+>! ?3@@AB5'85HAC3B@S'#B@N53HAB4'&R5'$D'*5H53N@I'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qC5==BS.!J.6BT5S=1!BS=-.56.6!@<.!T0!-.6.5-=J!-5TJ.-!TJ5S!

6<?NB66B0S!T0!5<TJ0-BT1_3!!

FBT5TB0S^!b5S/!RD!95-56!eD!9<TT.SJ.BN!HY!7#+"&;3!wRC.-1?0@1!f<6T!V5ST6!T0!@0!VJ5Tv6!?.6T!

U0-!TJ.B-!=JB4@w^!]S@.-6T5S@BS/!J0V!G-0KC5==BS.!G5-.ST6!=5S!6<GG0-T!5!=<4T<-.!0U!C5==BS.!J.6BT5S=13!
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C'554+%!$$7%);^'(+$K'(+*3!@0B^"+3"+"'of3C5==BS.3#+"&3"+3+*+3!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF&&&%%%$o!75==.66.@!2<S.!#+D!#+#+;3!!8..!REJB?BT!

#(#^!!!
lx!C5==BS.!J.6BT5S=1!5S@!k<.6TB0S6!5?0<T!TJ.!BS6TBT<T.@!BNN<SBd5TB0S!6=J.@<4.!
J5C.!?.=0N.!N0-.!=0NN0S!56!G5-.ST6!=0STBS<.!T0!-5B6.!@0<?T6!5S@!=0S=.-S6!
5?0<T!C5==BS.6x3!bJ.S!@.6=-B?BS/!TJ.B-!@.=B6B0SKN5>BS/!G-0=.66!5-0<S@!
C5==BS5TB0SD!G5-.ST6!-.G0-T.@!?.BS/!C.-1!V.44KBSU0-N.@D!VBTJ!N5S1!=0S@<=TBS/!
TJ.B-!0VS!-.6.5-=J!T0!BSU0-N!TJ.B-!C5==BS5TB0S!@.=B6B0S63!O5TJ.-!TJ5S!@.U5<4TBS/!T0!
C5==BS5TB0S!56!-.=0NN.S@.@!?1!TJ.B-!G.@B5T-B=B5SD!G5-.ST6!N5@.!5!=0S6=B0<6!
@.=B6B0S!T0!C5==BS5T.!?56.@!0S!TJ.!5C5B45?4.!.CB@.S=.3!!
!
l[0V.C.-D!G5-.ST6!.EG-.66.@!U-<6T-5TB0S!5T!TJ.!0C.-VJ.4NBS/!k<5STBT1!0U!
BSU0-N5TB0S!5C5B45?4.!56!V.44!56!G.-=.BC.@!=0SU4B=TBS/!BSU0-N5TB0S!U-0N!N<4TBG4.!
60<-=.63!WJB6!4.@!T0!5N?B/<BT1!5S@!<S=.-T5BST1!VJ.S!BST.-G-.TBS/!TJ5T!BSU0-N5TB0S3!
I5-.ST6!=BT.@!N5S1!BSU0-N5TB0S!60<-=.6!<6.@!@<-BS/!TJ.B-!-.6.5-=J^!TJ.!6=B.STBUB=!
4BT.-5T<-.D!TJ.!FAF!V.?6BT.D!?00>6D!5!C5==BS.!=4566D!T.4.CB6B0S!6J0V6D!.T=3!
H4TJ0</J!=0SUB@.ST!5?0<T!TJ.B-!@5T5!/5TJ.-BS/!5S@!61STJ.6B6!6>B446D!TJ.!@BC.-6BT1!
5S@!@B6=-.G5S=1!5=-066!60<-=.6!N5@.!BT!=J544.S/BS/!75S@!TBN.K=0S6<NBS/;!T0!
N5>.!5S!<S.k<BC0=54!@.=B6B0S3m!
!

&>! 8A4IMS'%KR@3C5K'&D@CDNH'*5^5@CAB4'?3@@AB5H''

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!

I.@B5T-B=6^!
lQS!=0S=4<6B0SD!*&g!0U!G.@B5T-B=B5S6!G-5=TB=BS/!BS!8VBTd.-45S@!BNN<SBd.D!0-!
V0<4@!BNN<SBd.D!TJ.B-!=JB4@-.S!5==0-@BS/!T0!-.=0NN.S@.@!6=J.@<4.6!5S@!
C5==BS.63!WJ.1!/BC.!5T!4.56T!56!N5S1!C5==BS.6!T0!TJ.B-!0VS!=JB4@!56!T0!TJ.B-!
G5TB.ST6!75S@!U-.k<.ST41!N5S1!N0-.;D!BNN<SBd.!56!.5-41!56!-.=0NN.S@.@D!5S@!
5460!N5>.!5!=0NG-.J.S6BC.!<6.!0U!TJ.!N06T!-.=.ST!=0N?BS5TB0S!C5==BS.63!QS!
=0ST-56TD!5!-.45TBC.41!45-/.!G-0G0-TB0S!0U!S0SG.@B5T-B=B5S6!@0!S0T!U0440VD!S0-!G45S!
T0!U0440VD!=<--.ST!BNN<SBd5TB0S!-.=0NN.S@5TB0S6!U0-!TJ.B-!0VS!=JB4@-.S3!A.6GBT.!
TJ.B-!6=B.STBUB=!T-5BSBS/!5S@!.@<=5TB0SD!TJ.1!.EG-.66!TJ.!65N.!=0S=.-S6!56!TJ06.!
TJ5T!G-.C5B4!BS!TJ.!G<?4B=3m!

FBT5TB0S^!I06U51K95-?.!ZYD![.BSBS/.-!]D!.T!543!7#++&;3![0V!@0!GJ16B=B5S6!BNN<SBd.!TJ.B-!

0VS!=JB4@-.SÄ!ABUU.-.S=.6!5N0S/!G.@B5T-B=B5S6!5S@!S0SKG.@B5T-B=B5S63!9%14')(456!""'7&;^!.'#$K$$3!

JTTG6^ooG.@B5T-B=6355GG<?4B=5TB0S630-/o=0ST.STo""'o&o.'#$!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#($3!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS![<N5S!

c5==BS.6!5S@!QNN<S0TJ.-5G.<TB=6^!
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lA.6GBT.!54N06T!5!@.=5@.!0U!.UU0-T6D!TJ.!C5==BS5TB0S!=0C.-5/.!-5T.6!-./B6T.-.@!5T!
0<-!J06GBT54!6T.5@B41!-.N5BS!<S65TB6U5=T0-1!5S@!C.-1!@B6T5ST!?1!TJ.!NBSBN<N!
0?f.=TBC.!0U!(&g!@.UBS.@!?1!TJ.!QT54B5S!YBSB6T-1!0U![.54TJ3!A<-BS/!TJ.!456T!
BSU4<.Sd5!6.560S!7#+"$o"%;D!C5==BS5TB0S!=0C.-5/.!-5T.6!?1!0==<G5TB0S!T1G.!
-.6<4T.@!$+g!5N0S/!GJ16B=B5S6D!""g!5N0S/!S<-6.6!5S@!*g!5N0S/!0TJ.-!=4BSB=54!
G.-60SS.43m!

!

FBT5TB0S^!H4B=BS0!FD!Q<@B=B!OD!.T!543!7#+"&;3!QSU4<.Sd5!C5==BS5TB0S!5N0S/!J.54TJ=5-.!V0->.-6!

BS!QT541^!TJ.!.EG.-B.S=.!0U!5!45-/.!T.-TB5-1!5=<T.K=5-.!T.5=JBS/!J06GBT543!.2*#C'554+#L**2+,)0%(!

""7";^!*&K"++3!JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF%&"%#+)o!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!#(%3!!!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!

QSU.=TB0S^!
lQSU4<.Sd5!C5==BS5TB0S!=0C.-5/.!5N0S/!J.54TJ=5-.!V0->.-6!7[Fb;!B6!BS6<UUB=B.ST!
@.6GBT.!J.54TJ!5<TJ0-BT1!-.=0NN.S@5TB0S6!BS!N5S1!=0<ST-B.63!:<N.-0<6!
C5==BS5TB0S!=5NG5B/S6!.S=0<-5/BS/![Fb!T0!?.!C5==BS5T.@!J5C.!N.T!VBTJ!
-.6B6T5S=.3!b.!-.CB.V.@!G<?4B6J.@!BSU4<.Sd5!C5==BS5TB0S!G-0/-5N6!BS!J.54TJ=5-.!
6.TTBS/6!T0!<S@.-6T5S@!TJ.!-.560S6!U0-!TJ.B-!6<==.66!5S@!U5B4<-.D!56!V.44!56!TJ.!
5TTBT<@.6!5S@!?.4B.U6!0U![Fb3m!
!

FBT5TB0S^![0UUN5S!LD!L.--5=BS!FD!.T!543!7#++';3!QSU4<.Sd5!C5==BS5TB0S!0U!J.54TJ=5-.!V0->.-6^!

5!4BT.-5T<-.!-.CB.V!0U!5TTBT<@.6!5S@!?.4B.U63!L+-%5)4,+!$%7$;!"%K%(3!

JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"')+%'&(o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#(&3!

P>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!

QSU.=TB0S^!

l8BS=.!"*))D!TJ.!8T5S@BS/!F0NNBTT..!0S!c5==BS5TB0S!78WQZ\;!5T!TJ.!O0?.-T!Z0=JKQS6TBT<T.D!

9.-4BSD!J56!.EG4B=BT41!-.=0NN.S@.@!TJ5T!J.54TJK=5-.!V0->.-6!7[Fb6;!6J0<4@!?.!C5==BS5T.@!5/5BS6T!

6.560S54!BSU4<.Sd53![0V.C.-D!5==.GT5S=.!0U!TJ.!BSU4<.Sd5!C5==BS5TB0S!?1!N.@B=54!G.-60SS.4!B6!40V3m!!!

! FBT5TB0S^!bB=>.-!8D!O5?.S5<![LD!.T!543!7#++*;3!QSU4<.Sd5!C5==BS5TB0S!=0NG4B5S=.!5N0S/!

J.54TJ!=5-.!V0->.-6!BS!5!,.-N5S!<SBC.-6BT1!J06GBT543!L+-%5)4,+!$(7$;X!"*(K#+#3!

JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"*"$*)+(o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#('3!

%>! !BJ3@@AB3C5K'@IAMKN5B'C5BK'CD'I3J5'GDN5'5KR@3C5K'L3N5BCH'
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=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!c5==BS.^!
!
l\U!TJ.!#)$!-.6G0S@.ST6D!"#$!7%$g;!-.G0-T.@!5!G06BTBC.!5TTBT<@.!T0V5-@6!544!
C5==BS5TB0S6D!"#*!7%'g;!-.G0-T.@!T0!J5C.!5!G06BTBC.!5TTBT<@.!T0!J5C.!TJ.B-!=JB4@!
C5==BS5T.@!5/5BS6T!60N.!@B6.56.6!5S@!$"!7""g;!J5@!S0!BST.STB0S!T0!=0NG41!VBTJ!
5S1!S.V!C5==BS5TB0S3!A.T.-NBS5ST6!0U!5!U<441!S./5TBC.!5TTBT<@.!V.-.!5!JB/J!
.@<=5TB0S!0U!TJ.!G5-.ST!70@@6!-5TB0!t\Ou!$3$D!*&g!=0SUB@.S=.!BST.-C54!t*&g!FQu^!
"3$h)3';D!?.BS/!5!J.54TJ!=5-.!V0->.-!7\O!%3#D!*&g!FQ^!"3%h"#3';D!5?6.S=.!0U!
-.4B/B0S!7\O!#3'D!*&g!FQ^!"3+h'3(;D!G.-=.GTB0S!0U!C5==BS.!BS.UU.=TBC.S.66!7\O!
'3*D!*&g!FQ^!#3&h")3*;!5S@!TJ.!G.-=.GTB0S!TJ5T!C5==BS5TB0S6!=5<6.!56TJN5!0-!
544.-/B.6!7\O!)#3%D!*&g!FQ^!)3*h(''3);3m!

FBT5TB0S^![5>!RD!8=J0S?.=>!eD!.T!543!7#++&;3!:./5TBC.!5TTBT<@.!0U!JB/J41!.@<=5T.@!G5-.ST6!

5S@!J.54TJ!=5-.!V0->.-6!T0V5-@6!U<T<-.!C5==BS5TB0S6!BS!TJ.!A<T=J!=JB4@J00@!C5==BS5TB0S!G-0/-5N3!

C'554+%!#$7#%;^!$"+$K(3!JTTG6^ooVVV36=B.S=.@B-.=T3=0No6=B.S=.o5-TB=4.oGBBo8+#'%%"+a+&++""%$!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#((3!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!HN.-B=5S!

20<-S54!0U!I<?4B=![.54TJ^!

lP0V!N5T.-S54!.@<=5TB0S54!4.C.46!5S@!40V!60=B0.=0S0NB=!6T5T<6!V.-.!5660=B5T.@!VBTJ!JB/J!

%^$^"^$!6.-B.6!=0NG4.TB0S!-5T.63m!

FBT5TB0S^!ZBN!88D!L-BNG0S/!2HD!.T!543!7#++(;3!RUU.=T6!0U!N5T.-S54!5S@!G-0CB@.-!

=J5-5=T.-B6TB=6!0S!<GKT0K@5T.!BNN<SBd5TB0S!6T5T<6!0U!=JB4@-.S!5/.@!"*!T0!$&!N0STJ63!D*#]#92</45#

.%'/)0!*(7#;^!#&*K''3!JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF"()"%"&o!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!#()3!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!

:.V!Y.EB=0!A.G5-TN.ST!0U![.54TJ^!

lI5-.ST6!-.k<.6TBS/!C5==BS5TB0S!.E.NGTB0S!BS!:.V!Y.EB=0!T.S@!T0!tu!J5C.!5T!4.56T!5!%K1.5-!

=044./.!@./-..3m!
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FBT5TB0S^!:.V!Y.EB=0!A.G5-TN.ST!0U![.54TJD!\UUB=.!0U!TJ.!8.=-.T5-13!A.G5-TN.ST!0U!J.54TJ!

5SS0<S=.6!-.6<4T6!0U!C5==BS5TB0S!.E.NGTB0S!6<-C.13!9(%66#@%/%'6%D!:0C.N?.-!")D!#+"$3!!8..!

REJB?BT!#(*3!'

P>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!IP\8!

Y.@B=BS.^!

lxU<-TJ.-!6T<@B.6!5-.!S..@.@!T0!@B6=0C.-!VJ1D!U0-!.E5NG4.D!G5-.ST6!VBTJ!N0-.!.@<=5TB0S!5-.!

4.66!4B>.41!T0!5/-..!T0!C5==BS5TB0S!TJ5S!G5-.ST6!VBTJ!4.66!.@<=5TB0S3m!

FBT5TB0S^!\/B4CB.!,D!HS@.-60S!YD!.T!543!7#+"+;3!H!G0G<45TB0SK?56.@!.C54<5TB0S!0U!5!G<?4B=41!

U<S@.@D!6=J004K?56.@![Ic!C5==BS.!G-0/-5N!BS!9-BTB6J!F04<N?B5D!F5S5@5^!G5-.ST54!U5=T0-6!

5660=B5T.@!VBTJ![Ic!C5==BS.!-.=.BGT3!9F,"#;%1!(7&;^!."+++#(+3!

JTTG6^oof0<-S5463G40630-/oG406N.@B=BS.o5-TB=4.ÄB@j"+3"$("of0<-S543GN.@3"+++#(+!75==.66!2<S.!#"D!

#+#+;3!8..!REJB?BT!#)+3!

V>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!TJ.!

20<-S54!0U!H@04.6=.ST![.54TJ^!

lY0TJ.-6!VJ0!J5@!4.66!TJ5S!5!JB/J!6=J004!@./-..x!V.-.!N0-.!4B>.41!T0!?.!U5C0-5?4.!5?0<T!

TJ.B-!@5</JT.-!?.BS/!C5==BS5T.@3m!

FBT5TB0S^!O06.STJ54!8PD!O<GG!OD!.T!543!7#++);3!]GT5>.!0U![Ic!C5==BS.^!@.N0/-5GJB=6D!

6.E<54!JB6T0-1!5S@!C54<.6D!G5-.STBS/!6T14.D!5S@!C5==BS.!5TTBT<@.63!]#D1,/%65#.%'/)0!%$7$;^!#$*K%&3!

JTTG6^ooVVV3f5J0S4BS.30-/o5-TB=4.o8"+&%K"$*a7+);++#'%K%oU<44T.ET!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!#)"3!

W>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!I.@B5T-B=6^!

l]SC5==BS5T.@!=JB4@-.S!T.S@.@!T0!x!J5C.!G5-.ST6!VJ0!.EG-.66.@!=0S=.-S6!-./5-@BS/!TJ.!

65U.T1!0U!C5==BS.6!5S@!BS@B=5T.@!TJ5T!N.@B=54!@0=T0-6!J5C.!4BTT4.!BSU4<.S=.!0C.-!C5==BS5TB0S!@.=B6B0S6!

U0-!TJ.B-!=JB4@-.S3m!!!
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FBT5TB0S^!8NBTJ!I2D!FJ<!8eD!95->.-!PR!7#++%;3!FJB4@-.S!VJ0!J5C.!-.=.BC.@!S0!C5==BS.6^!

VJ0!5-.!TJ.1!5S@!VJ.-.!@0!TJ.1!4BC.Ä!!9%14')(456!""%^!")(K*&3!

JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"&#$"*#(o!75==.66.@!2<S.!"'D!#+#+;3!8..!REJB?BT!##$3!!'

==>!)BCA/?3XX5N'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@B=TB0S5-1!@.UBSBTB0S!0U!l5STBKC5EE.-m^!

RHSTBKC5EE.-^!5!G.-60S!VJ0!0GG06.6!C5==BS5TB0S!0-!45V6!TJ5T!N5S@5T.!C5==BS5TB0Sm!!

FBT5TB0S^!Y.--B5N!b.?6T.-!AB=TB0S5-1!7#+#+;3!JTTG6^ooVVV3N.--B5NK

V.?6T.-3=0No@B=TB0S5-1o5STBKC5EE.-!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#)#>'!

=F>!#BEDNG5K'+DBH5BC'3BK'*5ERH3M'

)>'&5EABACADB'DE'#BEDNG5K'+DBH5BC'

=>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@.UBSBTB0S!0U!lBSU0-N.@!=0S6.STm^!

lQSU0-N.@!=0S6.ST^!F0S6.ST!?1!5!G.-60S!T0!<S@.-/0!5!N.@B=54!G-0=.@<-.D!G5-TB=BG5T.!BS!5!

=4BSB=54!T-B54D!0-!?.!=0<S6.4.@!?1!5!G-0U.66B0S54!6<=J!56!5!60=B54!V0->.-!0-!45V1.-D!5UT.-!-.=.BCBS/!544!

N5T.-B54!BSU0-N5TB0S!-./5-@BS/!-B6>6D!?.S.UBT6D!5S@!54T.-S5TBC.63m!!!!

FBT5TB0S^!E0%#D*%(45'+#.%(4)'H%#;%145'/#$45)4,+'(=3!7#++(;3!JTTG6^ooN.@B=54K

@B=TB0S5-13TJ.U-..@B=TB0S5-13=0NoBSU0-N.@z=0S6.ST!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#)$3!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!-.!lBSU0-N.@!

=0S6.STm!U-0N!TJ.!HN.-B=5S!Y.@B=54!H660=B5TB0S^!
lQSU0-N.@!=0S6.ST!T0!N.@B=54!T-.5TN.ST!B6!U<S@5N.ST54!BS!?0TJ!.TJB=6!5S@!
45V3!I5TB.ST6!J5C.!TJ.!-B/JT!T0!-.=.BC.!BSU0-N5TB0S!5S@!56>!k<.6TB0S6!5?0<T!
-.=0NN.S@.@!T-.5TN.ST6!60!TJ5T!TJ.1!=5S!N5>.!V.44K=0S6B@.-.@!@.=B6B0S6!
5?0<T!=5-.3!8<==.66U<4!=0NN<SB=5TB0S!BS!TJ.!G5TB.STKGJ16B=B5S!-.45TB0S6JBG!
U06T.-6!T-<6T!5S@!6<GG0-T6!6J5-.@!@.=B6B0S!N5>BS/3!
lWJ.!G-0=.66!0U!BSU0-N.@!=0S6.ST!0==<-6!VJ.S!=0NN<SB=5TB0S!?.TV..S!5!
G5TB.ST!5S@!GJ16B=B5S!-.6<4T6!BS!TJ.!G5TB.ST_6!5<TJ0-Bd5TB0S!0-!5/-..N.ST!T0!
<S@.-/0!5!6G.=BUB=!N.@B=54!BST.-C.STB0S3!QS!6..>BS/!5!G5TB.ST_6!BSU0-N.@!
=0S6.ST!70-!TJ.!=0S6.ST!0U!TJ.!G5TB.ST_6!6<--0/5T.!BU!TJ.!G5TB.ST!45=>6!
@.=B6B0SKN5>BS/!=5G5=BT1!0-!@.=4BS.6!T0!G5-TB=BG5T.!BS!N5>BS/!@.=B6B0S6;D!
GJ16B=B5S6!6J0<4@^!
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l75;!H66.66!TJ.!G5TB.ST_6!5?B4BT1!T0!<S@.-6T5S@!-.4.C5ST!N.@B=54!
BSU0-N5TB0S!5S@!TJ.!BNG4B=5TB0S6!0U!T-.5TN.ST!54T.-S5TBC.6!5S@!T0!
N5>.!5S!BS@.G.S@.STD!C04<ST5-1!@.=B6B0S3!
l7?;!I-.6.ST!-.4.C5ST!BSU0-N5TB0S!5==<-5T.41!5S@!6.S6BTBC.41D!BS!
>..GBS/!VBTJ!TJ.!G5TB.ST_6!G-.U.-.S=.6!U0-!-.=.BCBS/!N.@B=54!
BSU0-N5TB0S3!WJ.!GJ16B=B5S!6J0<4@!BS=4<@.!BSU0-N5TB0S!5?0<T^!

l"3!WJ.!@B5/S06B6!7VJ.S!>S0VS;!
l#3!WJ.!S5T<-.!5S@!G<-G06.!0U!-.=0NN.S@.@!BST.-C.STB0S6!
l$3!WJ.!?<-@.S6D!-B6>6D!5S@!.EG.=T.@!?.S.UBT6!0U!544!0GTB0S6D!
BS=4<@BS/!U0-/0BS/!T-.5TN.STm3!

FBT5TB0S^!HN.-B=5S!Y.@B=54!H660=B5TB0S!7#+#+;3!!HYH!I-BS=BG4.6!0U!Y.@B=54!RTJB=6^!QD!QQD!

cD!cQQQ3!!QSU0-N.@!F0S6.ST3!JTTG6^ooVVV35N5K566S30-/o@.4BC.-BS/K=5-.o.TJB=6oBSU0-N.@K=0S6.ST!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#)%3!

1>! #BEDNG5K'*5ERH3M'

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!WJ.!HN.-B=5S!

F044./.!0U!\?6T.T-B=B5S6!5S@!,1S.=040/B6T6!7HF\,;D!F0NNBTT..!0S!I-0U.66B0S54!

PB5?B4BT1^!

lQSU0-N.@!-.U<654!B6!5!U<S@5N.ST54!=0NG0S.ST!0U!TJ.!BSU0-N.@!=0S6.ST!G-0=.663!QSU0-N.@!

=0S6.ST!45V6!J5C.!.C04C.@!T0!TJ.!wN5T.-B54BT1!0-!G5TB.ST!CB.VG0BSTw!6T5S@5-@3!H!GJ16B=B5S!N<6T!

@B6=406.!T0!TJ.!G5TB.ST!TJ.!-B6>6D!?.S.UBT6D!5S@!54T.-S5TBC.6!TJ5T!5!-.560S5?4.!G.-60S!BS!TJ.!G5TB.STv6!

G06BTB0S!V0<4@!V5ST!T0!>S0V!T0!N5>.!5S!BSU0-N.@!@.=B6B0S3!WJ-0</J0<T!TJB6!G-0=.66D!TJ.!G5TB.STv6!

5<T0S0N1D!4.C.4!0U!J.54TJ!4BT.-5=1D!5S@!=<4T<-54!?5=>/-0<S@!6J0<4@!?.!-.6G.=T.@3!WJ.!6<?6.k<.ST!

.4.=TB0S!?1!TJ.!G5TB.ST!T0!U0-/0!5S!BST.-C.STB0S!TJ5T!J56!?..S!-.=0NN.S@.@!?1!TJ.!GJ16B=B5S!

=0S6TBT<T.6!BSU0-N.@!-.U<6543m!

FBT5TB0S^!HF\,!F0NNBTT..!0S!I-0U.66B0S54!PB5?B4BT1!7#++%;3!HF\,!F0NNBTT..!\GBSB0S!

:03!$+'3!QSU0-N.@!-.U<6543!d<6)%)#`=+%5,/3!"+%7';^"%'&K"%''3!@0B^"+3"+*(o++++'#&+K#++%"#+++K

+++%)3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"&&(#&"&o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#)&3!!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!HF\,D!

F0NNBTT..!0S!RTJB=6^!
!
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lH6!VBTJ!544!U0-N6!0U!N.@B=54!TJ.-5G1D!BSU0-N.@!=0S6.ST!N<6T!G-.=.@.!
C5==BS5TB0S!5@NBSB6T-5TB0S3!QS!TJ.!BSU0-N.@!=0S6.ST!@B6=<66B0SD!J.54TJ!=5-.!
G-0U.66B0S546!N<6T!@B6=<66!BSU0-N5TB0S!=.ST-54!T0!TJ.!@.=B6B0SKN5>BS/!G-0=.66!U0-!
C5==BS5TB0SD!BS=4<@BS/!TJ.!BS@B=5TB0S6D!-B6>6D!5S@!?.S.UBT6!0U!TJ.!C5==BS.!5S@!
5C5B45?4.!54T.-S5TBC.6D!56!V.44!56!G066B?4.!=0S6.k<.S=.6!U-0N!S0SC5==BS5TB0S3!
A5T5!T0!BSU0-N!TJ.6.!@B6=<66B0S6!5-.!5C5B45?4.!T0!?0TJ!J.54TJ!=5-.!G-0U.66B0S546!
5S@!TJ.!/.S.-54!G<?4B=!TJ-0</J!c5==BS.!QSU0-N5TB0S!8T5T.N.ST6!U0<S@!0S!TJ.!
FAF_6!V.?!6BT.!7JTTG^ooVVV3=@=3/0CoC5==BS.6oG<?6oCB6;3!L.@.-54!45V!-.k<B-.6!TJ5T!
5!c5==BS.!QSU0-N5TB0S!8T5T.N.ST!?.!/BC.S!T0!G5TB.ST6!70-!TJ.B-!G5-.ST6!0-!
/<5-@B5S6;!?.U0-.!.5=J!@06.!0U!=.-T5BS!C5==BS.6x3!QS!5@@BTB0SD!J.54TJ!=5-.!
G-0U.66B0S546!6J0<4@!-.6G.=T!G5TB.ST6_!BSU0-N.@!-.U<654!0U!C5==BS5TB0S63!L0-!60N.!
G5TB.ST6D!-.=.BCBS/!C5==BS.6!=0SU4B=T6!VBTJ!G.-60S54!0-!=<4T<-54!?.4B.U63!L0-!0TJ.-6D!
TJ.!G.-=.BC.@!<S=.-T5BST1!0U!6=B.STBUB=!-.6.5-=J!0S!C5==BS.!65U.T1!JBS@.-6!TJ.B-!
5==.GT5S=.!0U!=4BSB=54!-.=0NN.S@5TB0S6!U0-!C5==BS5TB0Sx3!QS!=56.6!VJ.-.!
C5==BS5TB0S!B6!@.=4BS.@D!54TJ0</J!T.-NBS5TB0S!0U!TJ.!GJ16B=B5ShG5TB.ST!-.45TB0S6JBG!
B6!5!G066B?4.!0GTB0SD!BT!B6!0UT.S!=0<ST.-G-0@<=TBC.!5S@!@B6-<GTBC.3!QS6T.5@D!
t=4BSB=B5S6u!J5C.!TJ.!0GG0-T<SBT1!T0!G<T!54T.-S5TBC.!6T-5T./B.6!BST0!G45=.!T0!G-0T.=T!
TJ.!J.54TJ!0U!TJ.!G5TB.ST!5S@!TJ5T!0U!TJ.!/.S.-54!=0NN<SBT13!8<=J!6T-5T./B.6!
BS=4<@.!G5TB.ST!.@<=5TB0S!T0!N0SBT0-!5S@!N5S5/.!61NGT0N6!5T!J0N.!5S@!
?.J5CB0-54!5GG-05=J.6!T0!-.@<=.!-B6>!5660=B5T.@!VBTJ!BSU.=TB0S!5S@!T-5S6NB66B0S3!
tU00TS0T.6!0NBTT.@um!
!

FBT5TB0S^!WJ.!HN.-B=5S!F044./.!0U!\?6T.T-B=B5S6!5S@!,1S.=040/B6T6D!F0NNBTT..!0S!RTJB=6D!

RTJB=54!Q66<.6!bBTJ!c5==BS5TB0S!U0-!TJ.!\?6T.T-B=B5Sh,1S.=040/B6TD!F0NNBTT..!\GBSB0S!:<N?.-!

&'%D!Y51!#+"$D!V@%'--4(*%1#XeSfN#JTTG6^ooVVV35=0/30-/oF4BSB=54K,<B@5S=.K5S@K

I<?4B=5TB0S6oF0NNBTT..K\GBSB0S6oF0NNBTT..K0SKRTJB=6oRTJB=54KQ66<.6KbBTJKc5==BS5TB0SKU0-KTJ.K

\?6T.T-B=B5SK,1S.=040/B6T!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#)'3!!!

=O>!"D'*5@D4BAT5K'(CRKA5H'DE'CI5'!BJ3@@AB3C5K'

L+)(,125)4,+#

WJ.!QS6TBT<T.!0U!Y.@B=BS.!7Q\Y;!@0.6!S0T!-.=0/SBd.!TJ5T!5S1!6T<@B.6!J5C.!.C.-!?..S!

=0S@<=T.@!VJB=J!=0NG5-.@!TJ.!J.54TJ!0<T=0N.6!0U!=JB4@-.S!-.=.BCBS/![[8_6!=JB4@J00@!C5==BS.!

6=J.@<4.!VBTJ!=JB4@-.S!TJ5T!J5@!S0T!?..S!C5==BS5T.@3!

@%\2%6)#-,(#]21454'/#B,)45%#

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!Q\Y^!

lx!6T<@B.6!@.6B/S.@!T0!.E5NBS.!TJ.!40S/KT.-N!.UU.=T6!0U!TJ.!=<N<45TBC.!S<N?.-!0U!C5==BS.6!

0-!0TJ.-!56G.=T6!0U!TJ.!BNN<SBd5TB0S!6=J.@<4.!J5C.!S0T!?..S!=0S@<=T.@3m!!
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FBT5TB0S^!WJ.!:5TB0S54!H=5@.N1!0U!8=B.S=.6!7#+"$;3!WJ.!FJB4@J00@!QNN<SBd5TB0S!8=J.@<4.!

5S@!85U.T1^!8T5>.J04@.-!F0S=.-S6D!8=B.STBUB=!RCB@.S=.D!5S@!L<T<-.!8T<@B.63!b56JBS/T0SD!AF^!WJ.!

:5TB0S54!H=5@.NB.6!I-.663!@0B^!"+3"(##'o"$&'$3!

JTTG6^oo@0VS405@3S5G3.@<o=5-To@0VS405@3=/BÄ-.=0-@ÅB@j"$&'$yUB4.j"K"'!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!#)(3!!

=P>!?3@@AB5'(3E5CS'&3C3MAB_'+DGL3NAHDB'DE'!BJ3@@AB3C5K'#BKAJAKR3MH'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!Q\Y!5=>S0V4.@/.@!TJ5T!C5-B0<6!J.54TJ!=0NG5-B60S6!0U!

<SC5==BS5T.@!=JB4@-.S!T0!C5==BS5T.@!=JB4@-.S!5-.!6=B.STBUB=5441!G066B?4.!U-0N!5!45-/.!@5T5?56.D!

BS=4<@BS/!@5T5!VBTJBS!TJ.!c5==BS.!85U.T1!A5T54BS>3_!

FBT5TB0S^!WJ.!:5TB0S54!H=5@.N1!0U!8=B.S=.6!7#+"$;3!WJ.!FJB4@J00@!QNN<SBd5TB0S!8=J.@<4.!

5S@!85U.T1^!8T5>.J04@.-!F0S=.-S6D!8=B.STBUB=!RCB@.S=.D!5S@!L<T<-.!8T<@B.63!b56JBS/T0SD!AF^!WJ.!

:5TB0S54!H=5@.NB.6!I-.663!@0B^!"+3"(##'o"$&'$3!

JTTG6^oo@0VS405@3S5G3.@<o=5-To@0VS405@3=/BÄ-.=0-@ÅB@j"$&'$yUB4.j"K"'!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!#)(^!

lQT!B6!G066B?4.!T0!N5>.!TJB6!=0NG5-B60S!TJ-0</J!5S5416.6!0U!G5TB.ST!BSU0-N5TB0S!=0ST5BS.@!BS!

45-/.!@5T5?56.6!6<=J!56!c8Axm!!!!!!

=V>!%JAK5B@5'AH'M3@_AB4'N543NKAB4'CI5'H3E5CS'DE'CI5'+&+'H@I5KRM5''

)>! 23R@ACS'DE'#BEDNG3CADB'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!

6T5TBS/!TJ5T!qBS!#+""!TJ.!Q\Y!lU0<S@!5!G5<=BT1!0U!BSU0-N5TB0SD!6=B.STBUB=!0-!0TJ.-VB6.D!TJ5T!

5@@-.66.@!TJ.!-B6>!0U!5@C.-6.!.C.ST6!BS!5660=B5TB0S!VBTJ!TJ.!=0NG4.T.!-.=0NN.S@.@!BNN<SBd5TB0S!

6=J.@<4.x3m_!

FBT5TB0S^!WJ.!:5TB0S54!H=5@.N1!0U!8=B.S=.6!7#+"$;3!WJ.!FJB4@J00@!QNN<SBd5TB0S!8=J.@<4.!

5S@!85U.T1^!8T5>.J04@.-!F0S=.-S6D!8=B.STBUB=!RCB@.S=.D!5S@!L<T<-.!8T<@B.63!b56JBS/T0SD!AF^!WJ.!

:5TB0S54!H=5@.NB.6!I-.663!@0B^!"+3"(##'o"$&'$3!

JTTG6^oo@0VS405@3S5G3.@<o=5-To@0VS405@3=/BÄ-.=0-@ÅB@j"$&'$yUB4.j&*K(%!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!#))3!
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1>! #,0'=\\P'*5LDNC'

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qBS!"**%!Q\Y!.C54<5T.@!

C5==BS.6!U0-!ABGJTJ.-B5D!W.T5S<6D!Y.564.6D!Y<NG6D!I04B0D![.G5TBTB6!9D!5S@![B?D!5S@!

Q\Y!40=5T.@!6<UUB=B.ST!.CB@.S=.!T0!6<GG0-T!5!=5<654!=0SS.=TB0S!?.TV..S!5!C5==BS.!

5S@!"#!6.-B0<6!BSf<-B.6D!BS=4<@BS/!@.5TJD!TJ-0N?0=1T0G.SB5D!5S@!,<B445BSK95--Ç!

81S@-0N.3_!!

FBT5TB0S^!QS6TBT<T.!0U!Y.@B=BS.!7"**%;3!H@C.-6.!RC.ST6!H660=B5T.@!VBTJ!FJB4@J00@!c5==BS.6^!

RCB@.S=.!9.5-BS/!0S!F5<654BT13!b56JBS/T0SD!AF^!WJ.!:5TB0S54!H=5@.NB.6!I-.663!

JTTG6^oo@0B30-/o"+3"(##'o#"$)!75==.66.@!2<S.!"'D!#+#+;3!8..!REJB?BT!#)*3!!

2.! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!

Q\Y!-./5-@BS/!H-TJ-BTB6D!H6.GTB=!Y.SBS/BTB6D!A.N1.4BS5TBS/!@B6.56.6!0U!TJ.!=.ST-54!

S.-C0<6!616T.ND!QS6<4BSKA.G.S@.ST!AB5?.T.6!Y.44BT<6D!Y1.4BTB6D!:.<-0G5TJ1D!

O.6B@<54!8.Bd<-.!AB60-@.-D!8.S60-BS.<-54!A.5US.66D!8<@@.S!QSU5ST!A.5TJ!81S@-0N.D!

8T.-B4BT1D!W-5S6C.-6.!\GTB=!:.<-BTB6^!!lWJ.!45=>!0U!5@.k<5T.!@5T5!-./5-@BS/!N5S1!0U!

TJ.!5@C.-6.!.C.ST6!<S@.-!6T<@1!V56!0U!N5f0-!=0S=.-S!T0!TJ.!=0NNBTT..3!I-.6.ST5TB0S6!

5T!G<?4B=!N..TBS/6!BS@B=5T.@!TJ5T!N5S1!G5-.ST6!5S@!GJ16B=B5S6!6J5-.!TJB6!=0S=.-S3m!!

FBT5TB0S^!QS6TBT<T.!0U!Y.@B=BS.!7"**%;3!D13%(6%#O3%+)6#D66,54')%1#J4)0#804/10,,1#C'554+%6:#

O341%+5%#I%'(4+H#,+#8'26'/4)=3!b56JBS/T0SD!AF^!WJ.!:5TB0S54!H=5@.NB.6!

I-.663!JTTG6^oo@0B30-/o"+3"(##'o#"$)!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#*+3!!!

+>! #,0'F]=='*5LDNC'

"3! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qBS!#+""!Q\Y!.C54<5T.@!

C5==BS.6!U0-!c5-B=.445D![.G5TBTB6!9D!W.T5S<6D!Y.564.6D!Y<NG6D!5S@!O<?.445D!!5S@!

Q\Y!40=5T.@!6<UUB=B.ST!.CB@.S=.!T0!6<GG0-T!5!=5<654!=0SS.=TB0S!?.TV..S!5!C5==BS.!

5S@!")!BSf<-B.6D!BS=4<@BS/!GS.<N0SB5D!N.SBS/BTB6D!YQ9RD!5S@!U.?-B4.!6.Bd<-.63_!
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!

FBT5TB0S^!FBT5TB0S^!QS6TBT<T.!0U!Y.@B=BS.!7#+"#;3!D13%(6%#%--%5)6#,-#3'554+%6:#O341%+5%#'+1#

5'26'/4)=A!b56JBS/T0SD!AF^!WJ.!:5TB0S54!H=5@.NB.6!I-.663!

JTTG6^ooVVV3S5G3.@<o-.5@o"$"'%o=J5GT.-o#}$!75==.66.@!2<S.!"'D!#+#+;3!8..!REJB?BT!#*"3!!!

#3! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!Q\Y!U0<S@!TJ.!6=B.STBUB=!

4BT.-5T<-.!BS6<UUB=B.ST!T0!=0S=4<@.!VJ.TJ.-!0-!S0T!TJ06.!C5==BS.6!=5<6.@!"$&!0TJ.-!

6.-B0<6!BSf<-B.6!=0NN0S41!-.G0-T.@!5UT.-!TJ.B-!5@NBSB6T-5TB0SD!BS=4<@BS/^!H=<T.!

AB66.NBS5T.@!RS=.GJ540N1.4BTB6D!HU.?-B4.!8.Bd<-.6D!HN10T-0GJB=!P5T.-54!8=4.-06B6D!

H-TJ-54/B5D!H<T0BNN<S.![.G5TBTB6D!9-5=JB54!:.<-BTB6D!F.-.?.445-!HT5EB5D!FJ-0SB=!

[.5@5=J.D!FJ-0SB=!QSU45NN5T0-1!A.N1.4BS5TBS/!I041KS.<-0G5TJ1D!FJ-0SB=!

]-TB=5-B5D!RS=.GJ54BTB6D!RS=.GJ540G5TJ1D!R-1TJ.N5!:0@06<ND!LB?-0N154/B5D!

,<B445BSK95--Ç!81S@-0N.D![.5-BS/!P066D!QNN<S.!WJ-0N?0=1T0G.SB=!I<-G<-5D!

QSU5STB4.!8G56N6D!2<C.SB4.!Q@B0G5TJB=!H-TJ-BTB6D!Y<4TBG4.!8=4.-06B6D!:.<-0N1.4BTB6!

\GTB=5D!\GTB=!:.<-BTB6D!I0415-T.-BTB6!:0@065D!I60-B5TB=!H-TJ-BTB6D!O.5=TBC.!H-TJ-BTB6D!

OJ.<N5T0B@!H-TJ-BTB6D!8.Bd<-.6D!8N544!LB?.-!:.<-0G5TJ1D!8T-0>.D!8<@@.S!QSU5ST!

A.5TJ!81S@-0N.D!816T.NB=!P<G<6!R-1TJ.N5T06<6D!WJ-0N?0=1T0G.SB5D!W-5S6C.-6.!

Y1.4BTB63_!!

FBT5TB0S^!FBT5TB0S^!QS6TBT<T.!0U!Y.@B=BS.!7#+"#;3!D13%(6%#%--%5)6#,-#3'554+%6:#O341%+5%#'+1#

5'26'/4)=A!b56JBS/T0SD!AF^!WJ.!:5TB0S54!H=5@.NB.6!I-.663!

JTTG6^ooVVV3S5G3.@<o-.5@o"$"'%o=J5GT.-o#}$!75==.66.@!2<S.!"'D!#+#+;3!8..!REJB?BT!#*"3!!!

=W>!?)%*('83H')B'!B_BD`B'$D')UDJ5'\\a'-3AMRN5'*3C5'

)>! )UDRC'?)%*('

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.![[8^'
l7cHRO8;!B6!5!S5TB0S54!.5-41!V5-SBS/!616T.N!T0!@.T.=T!G066B?4.!65U.T1!G-0?4.N6!
BS!]383K4B=.S6.@!C5==BS.63!cHRO8!B6!=0KN5S5/.@!?1!TJ.!F.ST.-6!U0-!AB6.56.!
F0ST-04!5S@!I-.C.STB0S!7FAF;!5S@!TJ.!]383!L00@!5S@!A-</!H@NBSB6T-5TB0S!
7LAH;3!cHRO8!5==.GT6!5S@!5S541d.6!-.G0-T6!0U!5@C.-6.!.C.ST6!7G066B?4.!6B@.!
.UU.=T6;!5UT.-!5!G.-60S!J56!-.=.BC.@!5!C5==BS5TB0SxcHRO8!B6!5!G566BC.!-.G0-TBS/!
616T.ND!N.5SBS/!BT!-.4B.6!0S!BS@BCB@<546!T0!6.S@!BS!-.G0-T6!0U!TJ.B-!.EG.-B.S=.6!T0!
FAF!5S@!LAH3m!
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FBT5TB0S^!]SBT.@!8T5T.6![.54TJ!5S@![<N5S!8.-CB=.6!7#+#+;3!H?0<T!cHRO8!95=>/-0<S@!5S@!

I<?4B=![.54TJ!QNG0-T5S=.3!JTTG6^ooC5.-63JJ63/0Co5?0<T3JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

#*#3!!

1>! !BK5NN5LDNCAB4'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJB6!LBS54!O.G0-T!6<?NBTT.@!T0![[8^!
!
lH@C.-6.!.C.ST6!U-0N!@-</6!5S@!C5==BS.6!5-.!=0NN0SD!?<T!<S@.--.G0-T.@3!
H4TJ0</J!#&g!0U!5N?<45T0-1!G5TB.ST6!.EG.-B.S=.!5S!5@C.-6.!@-</!.C.STD!4.66!TJ5S!
+3$g!0U!544!5@C.-6.!@-</!.C.ST6!5S@!"K"$g!0U!6.-B0<6!.C.ST6!5-.!-.G0-T.@!T0!TJ.!
L00@!5S@!A-</!H@NBSB6T-5TB0S!7LAH;3!PB>.VB6.D!U.V.-!TJ5S!"g!0U!C5==BS.!
5@C.-6.!.C.ST6!5-.!-.G0-T.@3!P0V!-.G0-TBS/!-5T.6!G-.=4<@.!0-!640V!TJ.!
B@.STBUB=5TB0S!0U!lG-0?4.Nm!@-</6!5S@!C5==BS.6!TJ5T!.S@5S/.-!G<?4B=!J.54TJ3!:.V!
6<-C.B445S=.!N.TJ0@6!U0-!@-</!5S@!C5==BS.!5@C.-6.!.UU.=T6!5-.!S..@.@3!95--B.-6!T0!
-.G0-TBS/!BS=4<@.!5!45=>!0U!=4BSB=B5S!5V5-.S.66D!<S=.-T5BST1!5?0<T!VJ.S!5S@!VJ5T!
T0!-.G0-TD!56!V.44!56!TJ.!?<-@.S6!0U!-.G0-TBS/^!-.G0-TBS/!B6!S0T!G5-T!0U!=4BSB=B5S6_!
<6<54!V0->U40VD!T5>.6!TBN.D!5S@!B6!@<G4B=5TBC.3!I-05=TBC.D!6G0ST5S.0<6D!5<T0N5T.@!
5@C.-6.!.C.ST!-.G0-TBS/!BN?.@@.@!VBTJBS!R[O6!5S@!0TJ.-!BSU0-N5TB0S!616T.N6!J56!
TJ.!G0T.STB54!T0!6G..@!TJ.!B@.STBUB=5TB0S!0U!G-0?4.N6!VBTJ!S.V!@-</6!5S@!N0-.!
=5-.U<4!k<5STBUB=5TB0S!0U!TJ.!-B6>6!0U!04@.-!@-</63m!!
!

I-BN5-1!FBT5TB0S^!P5d5-<6D!O3D!.T!543!7#++(;3!!,-5ST!LBS54!O.G0-T^!R4.=T-0SB=!8<GG0-T!U0-!

I<?4B=![.54TJhc5==BS.!H@C.-6.!RC.ST!O.G0-TBS/!816T.N!7R8I^cHRO8;3!E0%#DH%+5=#-,(#

.%'/)05'(%#@%6%'(50#'+1#^2'/4)=#VD.@^N#!A"A#$%&'()*%+)#,-#.%'/)0#'+1#.2*'+#"%(345%6A!

JTTG6^ooJ.54TJBT35J-k3/0Co6BT.6o@.U5<4ToUB4.6o@0=6oG<?4B=5TB0So-")J6+"(+%&K45d5-<6KUBS54K-.G0-TK

#+""3G@U!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#*$3!!

8.=0S@5-1!FBT5TB0S^!LAH!7#++';3!,<B@5S=.!A0=<N.ST^!H@C.-6.!O.5=TB0S6!8.=TB0S!0U!

P5?.4BS/!U0-![<N5S!I-.6=-BGTB0S!A-</!5S@!9B040/B=54!I-0@<=T6!r!F0ST.ST!5S@!L0-N5T3!

JTTG6^ooVVV3U@53/0CoN.@B5o(#"$*o@0VS405@!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#*%^!!

lWJ.!U0440VBS/!5@C.-6.!-.5=TB0S6!J5C.!?..S!B@.STBUB.@!@<-BS/!G06T5GG-0C54!<6.!0U!@-</!a3!

9.=5<6.!TJ.6.!-.5=TB0S6!5-.!-.G0-T.@!C04<ST5-B41!U-0N!5!G0G<45TB0S!0U!<S=.-T5BS!6Bd.D!BT!B6!S0T!54V516!

G066B?4.!T0!-.4B5?41!.6TBN5T.!TJ.B-!U-.k<.S=1!0-!.6T5?4B6J!5!=5<654!-.45TB0S6JBG!T0!@-</!.EG06<-.3m!!

+>! (SHC5GA@'-3AMRN5'CD'+DGL3N5'$D')B'!BJ3@@AB3C5K'bNDRL'
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L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!FAF!k<0T.^!
!
lQS5?B4BT1!T0!@.T.-NBS.!=5<65TB0S3!cHRO8!-.G0-T6!5-.!<6<5441!S0T!J.4GU<4!BS!
566.66BS/!VJ.TJ.-!5!C5==BS.!5=T<5441!=5<6.@!TJ.!-.G0-T.@!HR6!?.=5<6.!TJ.1!45=>!
.BTJ.-!<SBk<.!45?0-5T0-1!UBS@BS/6!0-!0TJ.-!BSU0-N5TB0S!S.=.665-1!T0!@-5V!6<=J!
=0S=4<6B0S63!!\UT.S!N<4TBG4.!C5==BS.6!5-.!5@NBSB6T.-.@!5T!TJ.!65N.!CB6BTD!N5>BS/!
5TT-B?<TB0S!0U!=5<65TB0S!T0!5!6BS/4.!C5==BS.!0-!5STB/.S!@BUUB=<4T3!H@@BTB0S5441D!TJ.-.!
B6!45=>!0U!5S!<SC5==BS5T.@!/-0<G!U0-!=0NG5-B60S!BS!cHRO83m!

FBT5TB0S^!YB44.-!RD!.T!543!7#+"(;3!FJ5GT.-!#"^!8<-C.B445S=.!U0-!H@C.-6.!RC.ST6!L0440VBS/!

QNN<SBd5TB0S!]6BS/!TJ.!c5==BS.!H@C.-6.!RC.ST!O.G0-TBS/!816T.N3!!8$8:#;'+2'/#-,(#)0%#

"2(3%4//'+5%#,-#C'554+%Q9(%3%+)'</%#$46%'6%63!JTTG6^ooVVV3=@=3/0CoC5==BS.6oG<?6o6<-CK

N5S<54o=JGT#"K6<-CK5@C.-6.K.C.ST63JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#*&3!!

&>! .DB4'$5NG'(RNJ5AMM3B@5'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!I.-6G.=TBC.6!BS!F4BSB=54!O.6.5-=J^!
!
l:0!N5TT.-!J0V!N5S1!G5TB.ST6!5-.!6T<@B.@!G-.KN5->.TBS/!BS!5!=0ST-044.@!
.SCB-0SN.STD!TJ.!T-<.!65U.T1!G-0UB4.!0U!5!@-</!B6!=J5-5=T.-Bd.@!0S41!?1!=0STBS<BS/!
65U.T1!6<-C.B445S=.!TJ-0</J!5!6G0ST5S.0<6!5@C.-6.!.C.ST!N0SBT0-BS/!616T.N!5S@!5!
G06TKN5->.TBS/!6<-C.B445S=.oS0SKBST.-C.STB0S54!6T<@1x!8<-C.B445S=.!0U!
6G0ST5S.0<641!-.G0-T.@!5@C.-6.!.C.ST6!=0STBS<.6!56!40S/!56!5!G-0@<=T!B6!
N5->.T.@3m!

FBT5TB0S^!8<C5-S5!c!7#+"+;3!IJ56.!Qc!0U!A-</!A.C.40GN.ST3!9%(6&%5)#8/4+#@%6A!"7#;^!&(h'+3!!!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF$"%)'""o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

#*'3!

=Y>!)LLNDXAG3C5MS'\\a'DN'GDN5'DE')G5NA@3BH'I3J5'*5@5AJ5K',B5'DN'0DN5'?3@@AB5H'

)>! ,J5N3MM'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q5GG-0EBN5T.41!"g!0-!4.66!0U!HN.-B=5S6!5-.!U<441!

<SC5==BS5T.@3_!!

FBT5TB0S^!,0V@5!FD!A.NG6.1!H!7#+"$;3!WJ.!-B6.!75S@!U544Ä;!0U!G5-.ST54!C5==BS.!J.6BT5S=13!

.2*#C'554+#L**2+,)0%(!*7);^!"(&&h"('#3!!
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JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF$*+'#()o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

#("^!

!! lc5==BS.!J.6BT5S=1!=5S!T5>.!6.C.-54!U0-N63!HT!BT6!N06T!6.C.-.D!G5-.ST6!-.U<6.!544!

-.=0NN.S@.@!C5==BS.63![0V.C.-D!TJB6!CB.VG0BST!B6!-.45TBC.41!-5-.D!5@0GT.@!?1!0S41!"h#g!0U!

G5-.ST6!S5TB0S54413!tU00TS0T.6!0NBTT.@u!QS6T.5@D!@.451!0-!-.U<654!0U!0S.!0-!N0-.!6G.=BUB=!C5==BS.6!B6!

N<=J!N0-.!=0NN0S3m!

1>! +IAMK'?3@@AB3CADB'*3C5'

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!6T5T.N.ST!

G<?4B6J.@!?1!TJ.!FAF^!

lWJ.!G.-=.ST5/.!0U!=JB4@-.S!VJ0!J5C.!-.=.BC.@!S0!C5==BS.6!J56!BS=-.56.@D!-.5=JBS/!"3$g!U0-!

=JB4@-.S!?0-S!BS!#+"&D!=0NG5-.@!VBTJ!+3$g!5N0S/!TJ06.!"*h$&!N0STJ6!VJ.S!6<-C.1.@!BS!#++"3m!!!!

FBT5TB0S^![B44![HD!R45NKRC5S6!PAD!e5S>.1!AD!8BS/4.T0S!2HD!Z5S/!e3!c5==BS5TB0S!

F0C.-5/.!HN0S/!FJB4@-.S!H/.@!"*h$&!Y0STJ6!r!]SBT.@!8T5T.6D!#+"(3!YYbO!Y0-?!Y0-T54!

b>41!O.G!#+")X'(^""#$h""#)3!A\Q^!JTTG^oo@E3@0B30-/o"+3"&&)&oNNV-3NN'(%+5%!75==.66.@!2<S.!

#"D!#+#+;3!8..!REJB?BT!#*(3!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!5TT5=J.@!/-5GJ!U-0N!\<-!

b0-4@!QS!A5T53!

FBT5TB0S^!,40?54!FJ5S/.!A5T5!P5?!7#+"&D!<G@5T.@!#+"*;3!\<-!b0-4@!QS!A5T5^!c5==BS5TB0S!

=0C.-5/.!0U!=JB4@-.SD!?1!]8!6T5T.!BS!#+"'o"(3!JTTG6^oo0<-V0-4@BS@5T530-/oC5==BS5TB0S}G-0/-.66K

N5@.KVBTJKC5==BS5TB0S!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#*)3!!!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!

Z-B6TBS.!8J..@1D!YI[D!5660=B5T.!@B-.=T0-!0U!=0NN<SB=5TB0S!6=B.S=.!U0-!TJ.!FAF_6!

:5TB0S54!F.ST.-!U0-!QNN<SBd5TB0S!5S@!O.6GB-5T0-1!AB6.56.6^!lHT!5!S5TB0S54!4.C.4D!V.!

J5C.!N5BST5BS.@!-.=0-@KJB/J!BNN<SBd5TB0S!-5T.6!5S@!TJ.!S<N?.-!0U!=JB4@-.S!VJ0!5-.!

=0NG4.T.41!<SC5==BS5T.@!-.N5BS6!?.40V!"g3m!
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FBT5TB0S^!b.?YA![.54TJ!:.V6!7#+"";3!Y06T!I5-.ST6!F0SUB@.ST!H?0<T!c5==BS.!85U.T13!!

O.CB.V.@!?1!P5<-5!23!Y5-TBSD!YA3!

JTTG6^ooVVV3V.?N@3=0No=JB4@-.SoC5==BS.6oS.V6o#+""+%")oN06TKG5-.ST6K=0SUB@.STK5?0<TKC5==BS.K

65U.T1}#!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!#**3!!

P>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!JB6T0-B=54!

C5==BS5TB0S!-5T.6!-.=0/SBd.@!?1!TJ.!FAF^!

:Q8!8<-C.1!
e.5-! Y0STJoe.5-!90-S!7-5S/.;! g!7*&g!FQ;! 80<-=.!

"**&! L.?-<5-1!"**#!K!Y51!"**%! +3$g! 5!

"**'! L.?-<5-1!"**$!K!Y51!"**&! +3$g! 5!

"**(! L.?-<5-1!"**%!K!Y51!"**'! +3&g! 5!

"**)! L.?-<5-1!"**&!K!Y51!"**(! +3&g! 5!

"***! L.?-<5-1!"**'!K!Y51!"**)! +3$g! 5!

#+++! L.?-<5-1!"**(!K!Y51!"***! +3'g! 5!

#++"! L.?-<5-1!"**)!K!Y51!#+++! +3$g! 5!

#++#! 25S<5-1!"***!K!2<S.!#++"! +3&g! ?!

#++$! 25S<5-1!#+++!K!2<41!#++#! +3%g! =!

#++%! 25S<5-1!#++"!K!2<41!#++$! +3%g! =!

#++&! L.?-<5-1!#++#!K!2<41!#++%! +3%g! =!

#++'! 25S<5-1!#++$!K!2<S.!#++&! +3%g! =!

#++(! 25S<5-1!#++%!K!2<41!#++'! +3'g! =!

#++)! 25S<5-1!#++&!K!2<S.!#++(! +3'g! @!

#++*! 25S<5-1!#++'!K!2<41!#++)! +3'g! @!

#+"+! 25S<5-1!#++(!K!2<41!#++*! +3(g! @!

#+""! 25S<5-1!#++)!K!Y51!#+"+! +3)g! @!

#+"#! 25S<5-1!#++*!K!Y51!#+""! +3)g! @!

#+"$! 25S<5-1!#+"+!K!Y51!#+"#! +3(g! .!

#+"%! 25S<5-1!#+""!K!Y51!#+"$! +3)g! .!
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#+"&! 25S<5-1!#+"#!K!Y51!#+"%! +3)g! .!

#+"'! 25S<5-1!#+"$!K!Y51!#+"&! +3)g! .!

#+"(! 25S<5-1!#+"%!K!Y51!#+"'! "3"!g! .!

!

80<-=.! !!

5!

8NBTJD!.T!543!7#++%;3!804/1(%+#>0,#.'3%#@%5%43%1#B,#C'554+%6:#>0,#D(%#
E0%=#'+1#>0%(%#$,#E0%=#F43%G!9%14')(456!""%!7";!")(K"*&X!A\Q^!
JTTG6^oo@0B30-/o"+3"&%#oG.@63""%3"3")(!!75==.66.@!2<S.!"'D!#+#+;3!8..!REJB?BT!
##$3!

?!

]383!A.G5-TN.ST!0U![.54TJ!5S@![<N5S!8.-CB=.6!7A[[8;3!:5TB0S54!F.ST.-!U0-!
[.54TJ!8T5TB6TB=63!WJ.!#++#!:5TB0S54!QNN<SBd5TB0S!8<-C.1D!FAKO\Y!:03!)3!
[15TT6CB44.D!YA^!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0SD!#++$3!!
UTG^ooUTG3=@=3/0CoG<?o[.54TJÅ8T5TB6TB=6o:F[8oA5T56.T6oSB6oSB6G<U+#@5T3dBG!
75==.66.@!2<S.!#"D!#+#+;3!!
L0-!5@@BTB0S54!=0ST.ET!TJ.!V.B/JT.@!G.-=.ST5/.!V56!=54=<45T.@!U-0N!TJ.!#++#!
@5T56.T3!!WJ.!w<6.-6!/<B@.w!U0-!#++#!4B6T6!J0V!TJ.!@5T56.T!B6!T0!?.!=BT.@3!8..!
FAF!7#+"&;3!A5T56.T6!5S@!O.45T.@!A0=<N.ST5TB0S!U0-!TJ.!:5TB0S54!
QNN<SBd5TB0S!8<-C.1!K!FJB4@D!#++*!5S@!I-B0-3!:5TB0S54!QNN<SBd5TB0S!
8<-C.163!JTTG6^ooVVV3=@=3/0CoS=J6oSB6o@5T5ÅUB4.6Å+*ÅG-B0-3JTN!75==.66.@!
2<S.!#"D!#+#+;3!!
I-.6.ST.@!T0/.TJ.-!56!REJB?BT!$++3!!

=!

FAF!7#++);3!:5TB0S54D!8T5T.D!5S@!P0=54!H-.5!c5==BS5TB0S!F0C.-5/.!HN0S/!
FJB4@-.S!H/.@!"*KK$&!Y0STJ6!KKK!]SBT.@!8T5T.6D!#++(3!YYbO!#++)X&(^!*'"K
*''3!
JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN&($&5"3JTN!75==.66.@!
2<S.!#"D!#+#+;3!8..!REJB?BT!$+"!76G.=B5441!W5?4.!";3!

@!

FAF3!!:5TB0S54D!8T5T.D!5S@!P0=54!H-.5!c5==BS5TB0S!F0C.-5/.!HN0S/!FJB4@-.S!!
H/.@!"*h$&!Y0STJ6!r!]SBT.@!8T5T.6D!#+"#3!YYbO!#+"$X'#^($$K(%+3!
JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN'#$'5"3JTN!75==.66.@!
2<S.!#"D!#+#+;3!8..!REJB?BT!$+#!76G.=B5441!W5?4.!";3!

.!

[B44![HD!R45NKRC5S6!PAD!e5S>.1!AD!8BS/4.T0S!2HD!Z5S/!e3!c5==BS5TB0S!
F0C.-5/.!HN0S/!FJB4@-.S!H/.@!"*h$&!Y0STJ6!r!]SBT.@!8T5T.6D!#+"(3!
YYbO!Y0-?!Y0-T54!b>41!O.G!#+")X'(^""#$h""#)3!A\Q^!
JTTG^oo@E3@0B30-/o"+3"&&)&oNNV-3NN'(%+5%!75==.66.@!2<S.!#"D!#+#+;3!
8..!REJB?BT!#*(3!

!

+>! )KRMC'?3@@AB3CADB'*3C5'

"3! !BLRUMAHI5K!
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L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!FAF_6!:5TB0S54![.54TJ!QST.-CB.V!8<-C.1!@0.6!S0T!

G<?4B6J!5S!.6TBN5T.!0U!TJ.!S<N?.-!0U!HN.-B=5S!5@<4T6!VJ0!5-.!U<441!<SC5==BS5T.@3_!

FBT5TB0S^!FAF!7#+");3!c5==BS5TB0S!F0C.-5/.!HN0S/!H@<4T6!BS!TJ.!]SBT.@!8T5T.6D!:5TB0S54!

[.54TJ!QST.-CB.V!8<-C.1D!#+"'3!D12/)#C'P#C4%JA#JTTG6^ooVVV3=@=3/0CoC5==BS.6oBNdK

N5S5/.-6o=0C.-5/.o5@<4TC5ECB.VoG<?6K-.60<-=.6o:[Q8K#+"'3JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$+$3!!!!

F>! .5HH'$I3B'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!G.-=.ST5/.!0U!5@<4T!HN.-B=5S6!VJ0!5-.!=0NG4.T.41!

<SC5==BS5T.@!B6!4.66!TJ5S!TJ.!G.-=.ST5/.!0U!=JB4@!HN.-B=5S6!VJ0!5-.!=0NG4.T.41!<SC5==BS5T.@_3!!

FBT5TB0S^!:0!6.G5-5T.!.EJB?BT!S..@.@3!!8..!REJB?BT6!#*(K$+$3!!

=Z>!(@A5BCAEA@'+DNNRLCADB'3BK'+DBEMA@CH'DE'#BC5N5HC'

)>! -3MH5'&3C3'

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!IP\8!

Y.@B=BS.^!

l8BN<45TB0S6!6J0V!TJ5T!U0-!N06T!6T<@1!@.6B/S6!5S@!6.TTBS/6D!BT!B6!N0-.!4B>.41!U0-!5!-.6.5-=J!

=45BN!T0!?.!U546.!TJ5S!T-<.3!Y0-.0C.-D!U0-!N5S1!=<--.ST!6=B.STBUB=!UB.4@6D!=45BN.@!-.6.5-=J!UBS@BS/6!

N51!0UT.S!?.!6BNG41!5==<-5T.!N.56<-.6!0U!TJ.!G-.C5B4BS/!?B563m!

FBT5TB0S^!Q05SSB@B6!2I!7#++&;3!bJ1!N06T!G<?4B6J.@!-.6.5-=J!UBS@BS/6!5-.!U546.A#9/,"#;%1!

#7);^!."#%3!JTTG6^oof0<-S5463G40630-/oG406N.@B=BS.o5-TB=4.ÄB@j"+3"$("of0<-S543GN.@3++#+"#%!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$+%3!!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!IP\8!

\S.^!

lWJB6!B6!TJ.!UB-6T!N.T5K5S5416B6!0U!6<-C.16!56>BS/!6=B.STB6T6!5?0<T!TJ.B-!.EG.-B.S=.6!0U!

NB6=0S@<=T3!QT!U0<S@!TJ5TD!0S!5C.-5/.D!5?0<T!#g!0U!6=B.STB6T6!5@NBTT.@!T0!J5C.!U5?-B=5T.@D!U546BUB.@!
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#%!
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0-!N0@BUB.@!@5T5!0-!-.6<4T6!5T!4.56T!0S=.!h5!6.-B0<6!U0-N!0U!NB6=0S@<=T!N1!5S1!6T5S@5-@!tU00TS0T.6!

0NBTT.@u!h!5S@!<G!T0!0S.!TJB-@!5@NBTT.@!5!C5-B.T1!0U!0TJ.-!k<.6TB0S5?4.!-.6.5-=J!G-5=TB=.6!BS=4<@BS/!

q@-0GGBS/!@5T5!G0BST6!?56.@!0S!5!/<T!U..4BS/_D!5S@!q=J5S/BS/!TJ.!@.6B/SD!N.TJ0@040/1!0-!-.6<4T6!0U!5!

6T<@1!BS!-.6G0S6.!T0!G-.66<-.6!U-0N!5!U<S@BS/!60<-=._3m!

FBT5TB0S^!L5S.44B!A!7#++*;![0V!N5S1!6=B.STB6T6!U5?-B=5T.!5S@!U546BU1!-.6.5-=JÄ!H!616T.N5TB=!

-.CB.V!5S@!N.T5K5S5416B6!0U!6<-C.1!@5T53!9/,"#d+%!%7&;^!.&($)3!

JTTG6^oof0<-S5463G40630-/oG4060S.o5-TB=4.ÄB@j"+3"$("of0<-S543G0S.3+++&($)!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$+&3!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!:5T<-.^!

l\<-!UBS@BS/6!-.C.54!5!-5S/.!0U!k<.6TB0S5?4.!G-5=TB=.6!TJ5T!5-.!6T-B>BS/!BS!TJ.B-!?-.5@TJ!5S@!

G-.C54.S=.x3!\<-!UBS@BS/6!6<//.6T!TJ5T!]383!6=B.STB6T6!.S/5/.!BS!5!-5S/.!0U!?.J5CB0-6!.ET.S@BS/!U5-!

?.10S@!U5?-B=5TB0SD!U546BUB=5TB0S!0-!G45/B5-B6N!TJ5T!=5S!@5N5/.!TJ.!BST./-BT1!0U!6=B.S=.3m!

FBT5TB0S^!Y5-TBS60S!9FD!HS@.-60S!Y8D!@.!c-B.6!O!7#++&;3!8=B.STB6T6!?.J5CBS/!?5@413!

B')2(%!%$&^!($(K$)3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"&*%%'((o!75==.66.@!2<S.!#"D!#+#+;3!!8..!

REJB?BT!$+'3!!

1>! +DBEMA@CH'DE'#BC5N5HC''

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!TJ.!

9-BTB6J!Y.@B=54!f0<-S54^!
lWJ.!FAF_6!BN5/.!56!5S!BS@.G.S@.ST!V5T=J@0/!0C.-!TJ.!G<?4B=!J.54TJ!J56!/BC.S!
BT!.S0-N0<6!G-.6TB/.D!5S@!BT6!-.=0NN.S@5TB0S6!5-.!0==56B0S5441!.SU0-=.@!?1!45V3!
A.6GBT.!TJ.!5/.S=1_6!@B6=45BN.-D!TJ.!FAF!@0.6!-.=.BC.!NB44B0S6!0U!@0445-6!BS!
BS@<6T-1!/BUT6!5S@!U<S@BS/D!?0TJ!@B-.=T41!5S@!BS@B-.=T41D!5S@!6.C.-54!-.=.ST!FAF!
5=TB0S6!5S@!-.=0NN.S@5TB0S6!J5C.!-5B6.@!k<.6TB0S6!5?0<T!TJ.!6=B.S=.!BT!=BT.6D!TJ.!
=4BSB=54!/<B@.4BS.6!BT!G-0N0T.6D!5S@!TJ.!N0S.1!BT!B6!T5>BS/3m!
!

FBT5TB0S^!P.Sd.-!2!7#+"&;3!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0S^!G-0T.=TBS/!TJ.!G-BC5T.!

/00@Ä#I;]!$&+^!J#$'#3!JTTG6^ooVVV3?Nf3=0No=0ST.STo$&+o?Nf3J#$'#!75==.66.@!2<S.!##D!#+#+;3!

8..!REJB?BT!$+(3!
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F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!

H==0<ST5?B4BT1!BS!O.6.5-=J^!

l\<-!@5T5!@.N0S6T-5T.!TJ5T!6.SB0-K4.C.4!BSC.6TB/5T0-6!VJ0!-.6G0S@.@!T0!TJ.!6<-C.1!-.=.BC.@!

5!VB@.!C5-B.T1!0U!BS@<6T-1K6G0S60-.@!6<GG0-T!VJB=J!B6!BNG0-T5ST!U0-!TJ.B-!=5-..-6D!5S@!TJ5T!BS@<6T-1!

6<GG0-T!0U!-.6.5-=J!5S@!-.6.5-=J.-6!B6!G.-C56BC.!BS!TJ.!=4BSB=54!5S@!-.6.5-=J!@.G5-TN.ST6!0U!T0G!]383!

-.6.5-=J!BS6TBT<TB0S63m!!

FBT5TB0S^!W.-.6>.-d!IYD![5N-B=D!H9D!.T!543!7#++*;3!I-.C54.S=.!0U!BS@<6T-1!6<GG0-T!5S@!BT6!

-.45TB0S6JBG!T0!-.6.5-=J!BST./-BT13!D55,2+)#@%6!"'7#;X!()K"+&3!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF#(&)&#*o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$+)3!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!

I61=J0TJ.-5G1!5S@!I61=J060N5TB=6^'

lL0-!5!GJ5-N5=.<TB=54!=0NG5S1D!@.451BS/!0-!NBSBNBdBS/!>S0V4.@/.!0U!5!6B@.!.UU.=T!0U!5!

N.@B=5TB0S!J56!=56J!C54<.3!!8BNB45-41D!S0T!G<?4B6JBS/!S./5TBC.!6T<@B.6!N51!6JBUT!TJ.!?545S=.!0U!

6<?6.k<.ST!N.T5K5S5416B63m!'

FBT5TB0S^!L5C5!,H!7#++*;3!I-.6.-CBS/!BST.44.=T<54!U-..@0N!BS!=4BSB=54!N.@B=BS.3!96=50,)0%(#

96=50,6,*!()^!"K&3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"))&#%*'o!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$+*3!

P>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!IP\8!Y.@B=BS.^!

l20<-S546!J5C.!@.C04C.@!BST0!BSU0-N5TB0S!45<S@.-BS/!0G.-5TB0S6!U0-!TJ.!GJ5-N5=.<TB=54!

BS@<6T-1m3!!

FBT5TB0S^!8NBTJ!O!7#++&;3!Y.@B=54!f0<-S546!5-.!5S!.ET.S6B0S!0U!TJ.!N5->.TBS/!5-N!0U!

GJ5-N5=.<TB=54!=0NG5SB.63!9F,"#;%1!#7&;^!."$)3!

JTTG6^oof0<-S5463G40630-/oG406N.@B=BS.o5-TB=4.ÄB@j"+3"$("of0<-S543GN.@3++#+"$)!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$"+3!
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V>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!

20<-S54!0U!,.S.-54!QST.-S54!Y.@B=BS.^!

lF\Q!t=0SU4B=T!0U!BST.-.6Tu!B6!VB@.6G-.5@!5N0S/!TJ.!5<TJ0-6!0U!G<?4B6J.@!N5S<6=-BGT6!5S@!

TJ.6.!5<TJ0-6!5-.!N0-.!4B>.41!T0!G-.6.ST!G06BTBC.!UBS@BS/63m!

FBT5TB0S^!L-B.@N5S!P8D!OB=JT.-!RA!7#++%;3!O.45TB0S6JBG!?.TV..S!=0SU4B=T6!0U!BST.-.6T!5S@!

-.6.5-=J!-.6<4T63!]#`%+#L+)%(+#;%1!"*7";^!&"K&'3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"%(%))'+o!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$""3!

W>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q@-</!=0NG5SB.6!@0S5T.@!

NB44B0S6!T0!F54BU0-SB5!45VN5>.-6!?.U0-.!5!N5S@5T0-1!C5==BS.!@.?5T.!BS!0-@.-!T0!

G-0N0T.!N5S@5T0-1!C5==BS5TB0S_3!!

FBT5TB0S^!YB44.-D!2!7#+"&;3!A-</!=0NG5SB.6!@0S5T.@!NB44B0S6!T0!F54BU0-SB5!45VN5>.-6!?.U0-.!

C5==BS.!@.?5T.3!E0%#"'5('*%+),#I%%A!!

JTTG6^ooVVV365=?..3=0NoS.V6oG04BTB=6K/0C.-SN.STo=5GBT04K54.-To5-TB=4.#%*"$*()3JTN4!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$"#3!

Y>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q[[8!6G.S@6!?B44B0S6!0U!@0445-6!

5SS<5441!G<-=J56BS/D!@B6T-B?<TBS/!5S@!G-0N0TBS/!C5==BS.63_!!

FBT5TB0S^![[8!7#+"(;3!LB6=54!e.5-!#+"(!9<@/.T!BS!9-B.U3!

JTTG6^ooVVV3JJ63/0Co6BT.6o@.U5<4ToUB4.6oU1#+"(K?<@/.TKBSK?-B.U3G@UÄ45S/<5/.j.6!75==.66.@!2<S.!#"D!

#+#+;D!.E=.-GT63!8..!REJB?BT!$"$3!

+>! +DBCN3KA@CADB'3BK'+DBCNDJ5NHS')N5')@CR3MMS'+DGGDB'cACI'8A4IMS'+AC5K'(@A5B@5''

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!2HYH^!

lF0ST-5@B=TB0S!5S@!BSBTB5441!6T-0S/.-!.UU.=T6!5-.!S0T!<S<6<54!BS!JB/J41!=BT.@!-.6.5-=J!0U!

=4BSB=54!BST.-C.STB0S6!5S@!TJ.B-!0<T=0N.63!F0ST-0C.-6B.6!5-.!N06T!=0NN0S!VBTJ!JB/J41!=BT.@!S0SK
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-5S@0NBd.@!6T<@B.6D!?<T!.C.S!TJ.!N06T!JB/J41!=BT.@!-5S@0NBd.@!T-B546!N51!?.!=J544.S/.@!5S@!-.U<T.@!

0C.-!TBN.D!.6G.=B5441!6N544!0S.63m!!

FBT5TB0S^!Q05SSB@B6!2I!7#++&;3!F0ST-5@B=T.@!5S@!BSBTB5441!6T-0S/.-!.UU.=T6!BS!JB/J41!=BT.@!

=4BSB=54!-.6.5-=J3!]D;D##*%7#;^!#")K#)3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"'+"%&*'o!75==.66.@!2<S.!

#"D!#+#+;3!8..!REJB?BT!$"%3!

=\>!'?AMAEA@3CADB'DE'CI5'!BJ3@@AB3C5K'

)>! (RLLN5HHADB'DE'&AHH5BC'

L+)(,125)4,+#

QS!TJ.!5TT5=J.@!G5G.-D!TJ.!5<TJ0-!U0<S@!60N.!G-0G0S.ST6!0U!C5==BS5TB0S!?.4B.C.!TJ5T!5S10S.!

VJ0!B6!=-BTB=54!0U!C5==BS.6!=5SS0T!?.!=-.@B?4.3!WJ.1!N51!?.!45?.4.@!5STBKC5==BS.!0-!5STBK6=B.S=.D!

BNG41BS/!TJ5T!TJ.-.!5-.!S0!4./BTBN5T.!6=B.STBUB=!=0S=.-S6!5?0<T!C5==BS5TB0S3!!

WJ.!5<TJ0-!U0<S@!TJ5T!@0=T0-6!5S@!6=B.STB6T6!VJ0!k<.6TB0S!C5==BS.6!5-.!=0S6B@.-.@!TJ-.5T6!T0!

TJ.!G<?4B=!G.-=.GTB0S!TJ5T!544!.EG.-T6!6<GG0-T!C5==BS5TB0S3!

WJ.!5<TJ0-!U0<S@!TJ5T!N5S1!VJ0!k<.6TB0S!TJ.!@0NBS5ST!CB.V6!5?0<T!C5==BS.6!5-.!6<?f.=T!T0!

5?<6.D!BS=4<@BS/!TJ-.5T6D!U0-N54!=0NG45BST6D!=.S60-6JBGD!5S@!4066!0U!TJ.B-!4BC.4BJ00@3!!

WJ.!5<TJ0-!U0<S@!TJ5T!N5S1!G-0G0S.ST6!0U!C5==BS5TB0S!6<GG-.66!@B66.ST!BS!V516!TJ5T!5-.!

<SU5B-D!6<=J!56!6G-.5@BS/!-<N0-6!TJ5T!TJ-.5T.S!G-0U.66B0S54!-.G<T5TB0S6D!J5-566N.STD!5S@!@.SB54!0U!

U<S@BS/!5S@!5==.66!T0!-.6.5-=J!N5T.-B543!

WJ.!5<TJ0-!U0<S@!TJ5T!TJ.-.!B6!5!@0<?4.!6T5S@5-@!BS!?B0N.@B=54!5S@!C5==BS.!-.6.5-=JD!

VJ.-.?1!VJ.S!0-TJ0@0E!CB.V6!5-.!G-0N0T.@!6.-B0<6!.TJB=54!CB045TB0S6!6<=J!56!<S@.=45-.@!=0SU4B=T6!

0U!BST.-.6TD!<6BS/!U546.!G45=.?06D!5S@!VBTJJ04@BS/!.CB@.S=.D!5-.!0UT.S!B/S0-.@3!!

WJ.!5<TJ0-!U0<S@!TJ5T!6<GG-.66B0S!0U!@B66.ST!BNG.@.6!0G.S!@.?5T.!5S@!@.T.-6!C5==BS.6!

6<GG0-T.-6!U-0N!=0S6B@.-BS/!544!5C5B45?4.!.CB@.S=.3!

WJ.!5<TJ0-!U0<S@!TJ5T!6=B.STBUB=!5@C5S=.N.ST!-.k<B-.6!=J544.S/BS/!0-TJ0@0E!B@.56D!5S@!TJ5T!

6<GG-.66B0S!0U!@B66.ST!6.S@6!5!V5-SBS/!T0!6=B.STB6T6!5S@!J56!5!=JB44BS/!.UU.=T!0S!-.6.5-=J3!!

@%\2%6)#-,(#]21454'/#B,)45%#
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L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!5TT5=J.@!G5G.-!G<?4B6J.@!?1!8=B.S=.!5S@!RS/BS..-BS/!

RTJB=63!

FBT5TB0S^!Y5-TBSD!93!7#+"&;3!\S!TJ.!6<GG-.66B0S!0U!C5==BS5TB0S!@B66.ST3!"54%+5%#'+1#

O+H4+%%(4+H#O)0456##"!7";D!"%$K"&(3!JTTG6^oo@0B30-/o"+3"++(o6""*%)K+"%K*&$+K$!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$"&D!.6G.=B5441^!

lH==0-@BS/!T0!TJ.!JB/J.6T!B@.546!0U!6=B.S=.D!B@.56!6J0<4@!?.!f<@/.@!0S!TJ.B-!N.-BT6D!5S@!

5@@-.66.@!TJ-0</J!N<6T.-BS/!.CB@.S=.!5S@!40/B=3!8<GG-.66B0S!0U!@B66.ST!B6!5!CB045TB0S!0U!TJ.6.!

B@.5463m!

1>! +5BHDNHIAL'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!c5==BS.^!

l\S4BS.!=0NN<SBTB.6!VBTJ!/-.5T.-!U-..@0N!0U!6G..=J!4.5@!T0!5!@0NBS5S=.!0U!5STBKC5==BS.!

C0B=.63!Y0@.-5TB0S!0U!=0ST.ST!?1!.@BT0-6!=5S!0UU.-!?545S=.!?.TV..S!U-..!.EG-.66B0S!5S@!U5=T<54!

5==<-5=13![.54TJ!=0NN<SB=5T0-6!5S@!N.@B=54!BS6TBT<TB0S6!S..@!T0!6T.G!<G!TJ.B-!5=TBCBT1!0S!TJ.!

BST.-S.T3m!

FBT5TB0S^!c.S>5T-5N5S!HD!,5-/!:D!Z<N5-!:!7#+"&;3!,-.5T.-!U-..@0N!0U!6G..=J!0S!b.?!#3+!

=0--.45T.6!VBTJ!@0NBS5S=.!0U!CB.V6!4BS>BS/!C5==BS.6!T0!5<TB6N3!C'554+%!$$7"#;^!"%##K#&3!

JTTG6^ooVVV36=B.S=.@B-.=T3=0No6=B.S=.o5-TB=4.oGBBo8+#'%%"+a"&++"$&)!75==.66.@!2<S.!#"D!#+#+;3!!

8..!REJB?BT!$"'3!
F]>!bDJ5NBG5BC'3BK'#BKRHCNS')MMA3B@5'$D'%XC5NGAB3C5'$I5'+DBCNDM'bNDRL'DE'

!BJ3@@AB3C5K'25NHDBH!
'
)>! +DGGDB'bD3M')GDB4'?3NADRH'bDJ5NBG5BCH'3BK'853MCI@3N5'#BHCACRCADBH'$D'

%XC5NGAB3C5'CI5'+DBCNDM'bNDRL'DE'!BJ3@@AB3C5K'25NHDBH'

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!FAF!5@C0=5T.6!N<4TBG4.!

6T-5T./B.6!<TB4BdBS/!TJ.!U0-=.!0U!45V!T0!BS=-.56.!C5==BS5TB0S!-5T.6!5N0S/!HN.-B=5S6D!

BS=4<@BS/!TJ.!U0440VBS/!k<0T.^!
lY5S1!6T-5T./B.6!J5C.!?..S!<6.@!T0!BS=-.56.!BNN<SBd5TB0S63!80N.D!6<=J!56!6=J004!
.ST-1!45V6D!J5C.!.UU.=TBC.41!BS=-.56.@!@.N5S@!U0-!C5==BS.6D!?<T!TJ.!.UU.=TBC.S.66!
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0U!0TJ.-!6T-5T./B.6!7.3/3D!5@C.-TB6BS/;!B6!4.66!V.44!@0=<N.ST.@3!80N.!G-0C.S!
6T-5T./B.6!7.3/3D!-.@<=BS/!=06T6D!4BS>BS/!BNN<SBd5TB0S!T0!b0N.S!QSU5ST6!5S@!
FJB4@-.S!7bQF;!6.-CB=.6D!J0N.!CB6BTBS/;!5-.!V.44!6<BT.@!T0!BS=-.56BS/!-5T.6!5N0S/!
6G.=BUB=!G0G<45TB0S6D!6<=J!56!G.-60S6!VBTJ!40V!5==.66!T0!BNN<SBd5TB0S!6.-CB=.63m_!!!
!

FBT5TB0S^!FAF!7#+");3!O.NBS@.-!816T.N6!5S@!8T-5T./B.6!U0-!QS=-.56BS/!FJB4@J00@!

c5==BS5TB0S!O5T.63!.%'/)05'(%#9(,341%(6#7#9(,-%664,+'/6A!

JTTG6^ooVVV3=@=3/0CoC5==BS.6oJ=Go5@NBSo-.NBS@.-K6163JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$"(3!

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!

Y5BS.!A.G5-TN.ST!0U![.54TJ!5S@![<N5S!8.-CB=.6D!Y5BS.!F.ST.-!U0-!AB6.56.!F0ST-04!

5S@!I-.C.STB0S^!

lWJB6!B6!G.-J5G6!0S.!0U!TJ.!N06T!BNG0-T5ST!-.560S6!VJ1!BT!V0<4@!?.!5@C5ST5/.0<6!U0-!Y5BS.!

8T5T.!.@<=5TB0S54!BS6TBT<TB0S6!T0!N..T!544!-.k<B-.N.ST6!0U!TJ.!QNN<SBd5TB0S!O.k<B-.N.ST6!U0-!8=J004!

FJB4@-.S!6T5T.!45V!5S@!T0!J.4G!-.5=J!TJ.!/054!0U!TJ.!Y5BS.!QNN<SBd5TB0S!I-0/-5N!T0!?-BS/!TJ.!8T5T.!

C5==BS.!=0C.-5/.!-5T.!5C.-5/.!U0-!.5=J!0U!TJ.6.!C5==BS.6!T0!"++g3m!!!!!

FBT5TB0S^!Y5BS.!A.G5-TN.ST!0U![.54TJ!5S@![<N5S!8.-CB=.63!#+")K#+"*!Y5BS.!8=J004!

QNN<SBd5TB0S!H66.66N.ST!O.G0-T3!;'4+%#8%+)%(#-,(#$46%'6%#8,+)(,/#'+1#9(%3%+)4,+A!

JTTG6^ooVVV3N5BS.3/0Co@JJ6oN.=@=oBSU.=TB0<6K@B6.56.oBNN<SBd5TB0SoG<?4B=5TB0S6o#+")K#+"*K

8=J004KH/.KQNN<SBd5TB0SKH66.66N.STKO.G0-T3G@U!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$")3!

O>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!G-.66!-.4.56.!

k<0T.!U-0N!TJ.!N5S5/.-!0U!TJ.![.54TJ=5-.KH660=B5T.@!QSU.=TB0S6!5S@!RN.-/BS/!

QSU.=TB0S6!G-0/-5N6!BS!TJ.!H=<T.!5S@!F0NN<SB=5?4.!AB6.56.!I-.C.STB0S!8.=TB0S!U0-!

TJ.!\-./0S![.54TJ!H<TJ0-BT1!I<?4B=![.54TJ!ABCB6B0S^!

lbJB4.!*+!G.-=.ST!C5==BS5TB0S!-5T.!B6!0<-!/054!U0-!TJ.!S.ET!TV0!1.5-6D!5!"++!G.-=.ST!

C5==BS5TB0S!-5T.!B6!VJ5T!V.v@!-.5441!4B>.!T0!6..3w!!!!

FBT5TB0S^!\-./0S![.54TJ!H<TJ0-BT1!7Y51!*D!#+");3!QSU4<.Sd5!C5==BS5TB0S!-5T.6!5N0S/!

\-./0S!J.54TJ!=5-.!V0->.-6!U544!6J0-T3!9(%66#@%/%'6%A!
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JTTG6^ooVVV30-./0S3/0Co0J5oROAoI5/.6o\-./0S[.54TJF5-.b0->.-6QSU4<.Sd5c5==BS5TB0SO5T.6L544

8J0-T356GE!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$"*3!

P>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.6!U-0N!TJ.!

[0<6T0S!FJ-0SB=4.^!

3>! lWJ.!/054!KK!0S!?0TJ!6B@.6!0U!TJ.!?0-@.-!KK!V56!5!"++!G.-=.ST!

C5==BS5TB0S!-5T.3m!!

U>! w\S.!J<S@-.@!G.-=.ST!0U!TJ.!TBN.!TJ.1!5-.!BS!S..@!0U!6J0T6Dw!65B@!A-3!

HS<!Y=A0S54@!0U!8<G.-!ZB@6!7wI2%+,6#B4g,6w;!VJ0!-.=.BC.6!U<S@BS/!U-0N!

W.E56!FJB4@-.S_6![06GBT543!

FBT5TB0S^![./6T-0ND!R!7A.=.N?.-!##D!#++#;3!Y.EB=0!?.6T6!]383!BS!C5==BS5TB0S63!.,26),+#

80(,+45/%3!JTTG6^ooVVV3=J-0S3=0NoS.V6oS5TB0SKV0-4@o5-TB=4.oY.EB=0K?.6T6K]K8KBSKC5==BS5TB0S6K

#+*('"&3GJG!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$#+3!

&3! L0-!-.=0/SBTB0S!0U!N5S@5T0-1!C5==BS.!45V6!5S@!-./<45TB0S6!BS!F54BU0-SB5D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!6T5T.@!G04B=1!BS!F54BU0-SB5_6!

N5S@5T0-1!C5==BS5TB0S!45V!5S@!-./<45TB0S!U0-!6=J004=JB4@-.SD!-.k<.6TBS/!T0T54!

C5==BS5TB0S!0U!=JB4@-.SD!56!0S41!TJ.!5@NBSB6T-5TB0S!0U!5S!HFQIK-.=0NN.S@.@!C5==BS.!

k<54BUB.6!56!lBNN<SBd5TB0Sm!U0-!6=J004!5@NB66B0S^!
F543![.54TJ!y!85U.T1!F0@.!6.=TB0S!"#+$#&!.T!6.k3!
"%5)4,+#SXeTXZ#
lQS!.S5=TBS/!TJB6!=J5GT.-D!?<T!.E=4<@BS/!8.=TB0S!"#+$)+D!5S@!BS!.S5=TBS/!
8.=TB0S6!"#+%++D!"#+%+&D!"#+%"+D!5S@!"#+%"&D!BT!B6!TJ.!BST.ST!0U!TJ.!
P./B645T<-.!T0!G-0CB@.^!
l75;!H!N.5S6!U0-!TJ.!.C.ST<54!5=JB.C.N.ST!0U!T0T54!BNN<SBd5TB0S!0U!
5GG-0G-B5T.!5/.!/-0<G6!5/5BS6T!TJ.!U0440VBS/!=JB4@J00@!@B6.56.6^!

l7";!ABGJTJ.-B53!
l7#;![.G5TBTB6!93!
l7$;![5.N0GJB4<6!BSU4<.Sd5.!T1G.!?3!
l7%;!Y.564.63!
l7&;!Y<NG63!
l7';!I.-T<66B6!7VJ00GBS/!=0</J;3!
l7(;!I04B0N1.4BTB63!
l7);!O<?.4453!
l7*;!W.T5S<63!
l7"+;!c5-B=.445!7=JB=>.SG0E;3!
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l7"";!HS1!0TJ.-!@B6.56.!@..N.@!5GG-0G-B5T.!?1!TJ.!@.G5-TN.STD!
T5>BS/!BST0!=0S6B@.-5TB0S!TJ.!-.=0NN.S@5TB0S6!0U!TJ.!H@CB60-1!
F0NNBTT..!0S!QNN<SBd5TB0S!I-5=TB=.6!0U!TJ.!]SBT.@!8T5T.6!
A.G5-TN.ST!0U![.54TJ!5S@![<N5S!8.-CB=.6D!TJ.!HN.-B=5S!
H=5@.N1!0U!I.@B5T-B=6D!5S@!TJ.!HN.-B=5S!H=5@.N1!0U!L5NB41!
IJ16B=B5S63!

l7?;!WJ5T!TJ.!G.-60S6!-.k<B-.@!T0!?.!BNN<SBd.@!?.!5440V.@!T0!0?T5BS!
BNN<SBd5TB0S6!U-0N!VJ5T.C.-!N.@B=54!60<-=.!TJ.1!60!@.6B-.D!6<?f.=T!0S41!
T0!TJ.!=0S@BTB0S!TJ5T!TJ.!BNN<SBd5TB0S!?.!G.-U0-N.@!BS!5==0-@5S=.!VBTJ!
TJ.!-./<45TB0S6!0U!TJ.!@.G5-TN.ST!5S@!TJ5T!5!-.=0-@!0U!TJ.!BNN<SBd5TB0S!B6!
N5@.!BS!5==0-@5S=.!VBTJ!TJ.!-./<45TB0S63x!
"%5)4,+#SXeTTZ#
l7.;!WJ.!@.G5-TN.ST!N51!6G.=BU1!TJ.!BNN<SBdBS/!5/.ST6!TJ5T!N51!?.!
<TB4Bd.@!5S@!TJ.!N5SS.-!BS!VJB=J!BNN<SBd5TB0S6!5-.!5@NBSB6T.-.@3m!
8..!REJB?BT!$#"3!
F543!F0@.!0U!O./<45TB0S6D!WBT4.!"(D!ABCB6B0S!"D!FJ5GT.-!%D!8<?=J5GT.-!)D!
6.=TB0S!'+++^!
l7=;WJ.!U0440VBS/!5-.!5??-.CB5TB0S6!U0-!BNN<SBd5TB0S6^!

7";lAW5Im!N.5S6!@BGJTJ.-B5!T0E0B@D!T.T5S<6!T0E0B@D!5S@!5=.44<45-!
G.-T<66B6!C5==BS.3!
7#;lAWIm!N.5S6!@BGJTJ.-B5!T0E0B@D!T.T5S<6!T0E0B@D!5S@!G.-T<66B6!
C5==BS.3!
7$;lW@5Gm!N.5S6!T.T5S<6!T0E0B@D!-.@<=.@!@BGJTJ.-B5!T0E0B@D!5S@!
5=.44<45-!G.-T<66B6!C5==BS.3!
7%;lW@m!N.5S6!T.T5S<6!T0E0B@!5S@!-.@<=.@!@BGJTJ.-B5!T0E0B@!
C5==BS.3!
7&;l[.G!9m!N.5S6!J.G5TBTB6!9!C5==BS.3!
7';l[B?m!N.5S6![5.N0GJB4<6!BSU4<.Sd5.D!T1G.!?!C5==BS.3!
7(;lQIcm!N.5S6!BS5=TBC5T.@!G04B0!C5==BS.3!
7);l\Icm!N.5S6!0-54!G04B0!C5==BS.3!
7*;lYYOm!N.5S6!N.564.6D!N<NG6D!5S@!-<?.445!C5==BS.3!
7"+;lYYOcm!N.5S6!N.564.6D!N<NG6D!-<?.445D!5S@!C5-B=.445!
C5==BS.3!

x!
l7N;!L0-!G<-G06.6!0U!TJB6!H-TB=4.D!lC5==BS.m!N.5S6!5S!BNN<SBd5TB0S!
5@NBSB6T.-.@!BS!TJ.!]SBT.@!8T5T.6!0U!HN.-B=5!0-!0TJ.-!=0<ST-B.6!TJ5T!B6!
-.=0NN.S@.@!?1!TJ.!U.@.-54!H@CB60-1!F0NNBTT..!0S!QNN<SBd5TB0S!
I-5=TB=.6!U0-!TJ.!G-.C.STB0S!0U!TJ.!-.6G.=TBC.!@B6.56.6!B@.STBUB.@!BS!6.=TB0S!
"#+$$&!0U!TJ.![.54TJ!5S@!85U.T1!F0@.3m!
8..!REJB?BT!$##3!

W>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!

VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!

:Q[^!
lWJB6!5-TB=4.!@.6=-B?.6!.CB@.S=.K?56.@!N.TJ0@6!?1!VJB=J!5!G.@B5T-B=!=4BSB=!=5S!
?.=0N.!5!C5==BS.!=J5NGB0S!?1!5BNBS/!5T!C5==BS5TB0S!-5T.6!0U!"++!G.-=.ST3!WJB6!
/054!=5S!?.!5TT5BS.@!?1!5!T.5N!.UU0-T!TJ5T!5@@-.66.6!TJ.!=J544.S/.6!0U!C5==BS5TB0S!

Case 2:20-cv-02470-WBS-JDP   Document 4-3   Filed 12/29/20   Page 75 of 111



!

!"<;"!"
$%&'&'()%*+,"*%-.%+&"/(*"0.1'2'34")(&'2%"3$$%)1'5"67"

"!

#!

$!

%!

&!

'!

(!

)!

*!

"+!

""!

"#!

"$!

"%!

"&!

"'!

"(!

")!

"*!

#+!

#"!

##!

#$!

#%!

#&!

#'!

#(!

#)!

!

?1!<6BS/!.C.-1!CB6BT!56!5!=J5S=.!T0!C5==BS5T.D!.@<=5T.D!5@@-.66!TJ.!U.5-6!5S@!TJ.!
=0S=.-S6!0U!TJ.!G5-.ST6!5S@!G-0CB@.!5-TB=4.6!5S@!0TJ.-!V-BTT.S!@0=<N.ST5TB0S6!0S!
TJ.!?.S.UBT6!5S@!6B@.!.UU.=T6!0U!C5==BS.6m!
!

FBT5TB0S^!W.N0>5!R!7#+"$;3!9.=0NBS/!5!C5==BS.!=J5NGB0S^!.CB@.S=.K?56.@!BST.-C.STB0S6!T0!

5@@-.66!TJ.!=J544.S/.6!0U!C5==BS5TB0S3!:5TB0S54!QS6TBT<T.6!0U![.54TJ3!"#$#;%1!8G.=!S0^')K(#3!!!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoG<?N.@o#$%%%&*%!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$#$3!

!
F=>!-AJ5'(C3C5H'03BK3C5'2I3NG3@5RCA@3M'#B^5@CADBH'#BCD'(@IDDM@IAMKN5B'cACIDRC'*5MA4ADRH'
DN'2IAMDHDLIA@3M'%X5GLCADB'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!:5TB0S54!

F0SU.-.S=.!0U!8T5T.!P./B645T<-.6^'
lH44!&+!6T5T.6!J5C.!4./B645TB0S!-.k<B-BS/!6G.=BUB.@!C5==BS.6!U0-!6T<@.ST63!H4TJ0</J!
.E.NGTB0S6!C5-1!U-0N!6T5T.!T0!6T5T.D!544!6=J004!BNN<SBd5TB0S!45V6!/-5ST!
.E.NGTB0S6!T0!=JB4@-.S!U0-!N.@B=54!-.560S63!WJ.-.!5-.!%&!6T5T.6!5S@!b56JBS/T0S!
A3F3!TJ5T!/-5ST!-.4B/B0<6!.E.NGTB0S6!U0-!G.0G4.!VJ0!J5C.!-.4B/B0<6!0?f.=TB0S6!
T0!BNN<SBd5TB0S63!F<--.ST41D!"&!6T5T.6!5440V!GJB4060GJB=54!.E.NGTB0S6!U0-!TJ06.!
VJ0!0?f.=T!T0!BNN<SBd5TB0S6!?.=5<6.!0U!G.-60S54D!N0-54!0-!0TJ.-!?.4B.U63m!

FBT5TB0S^!:5TB0S54!F0SU.-.S=.!0U!8T5T.!P./B645T<-.6!725S<5-1!$D!#+#+;3!8T5T.6!bBTJ!O.4B/B0<6!

5S@!IJB4060GJB=54!RE.NGTB0S6!L-0N!8=J004!QNN<SBd5TB0S!O.k<B-.N.ST63!

JTTG6^ooVVV3S=6430-/o-.6.5-=JoJ.54TJo6=J004KBNN<SBd5TB0SK.E.NGTB0SK6T5T.K45V6356GE!!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$#%3!!!!!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!HN.-B=5S!

H=5@.N1!0U!I.@B5T-B=6^!
lHHI!4.5@.-6!J5C.!=544.@!U0-!.4BNBS5TB0S!0U!S0SKN.@B=54{!.E.NGTB0S6!T0!
C5==BS5TB0S!T0!?.!TJ.!T0G!G-B0-BT1!U0-!TJ.!1.5-D!-5S>BS/!BT!UB-6T!5N0S/!TJ.!T0G!"+!
-.604<TB0S6!@<-BS/!TJ.!HSS<54!P.5@.-6JBG!L0-<N!7HPL;x3!WJ.!-.604<TB0S!56>6!
TJ.!H=5@.N1_6!905-@!0U!AB-.=T0-6!T0!5@C0=5T.!U0-!TJ.!q@.C.40GN.ST!0U!5!T004>BT!
TJ5T!JB/J4B/JT6!6<==.66U<4!=J5GT.-!6T-5T./B.6!U0-!TJ.!G<-G06.!0U!J.4GBS/!=J5GT.-6!
V0->!VBTJ!TJ.B-!6T5T.!4./B645T<-.6!T0!.4BNBS5T.o-.@<=.!S0SKN.@B=54{!.E.NGTB0S6!
TJ5T!J5C.!5440V.@!BNN<SBd5TB0S!-.U<65463_m!!!!!!!!!!!!!!

FBT5TB0S^!HN.-B=5S!H=5@.N1!0U!I.@B5T-B=6!7Y5-=J!"'D!#+"*;3!R4BNBS5TB0S!0U!S0SKN.@B=54!

C5==BS.!.E.NGTB0S6!-5S>.@!T0G!G-B0-BT1!5T!HSS<54!P.5@.-6JBG!L0-<N3!DD9#B%J6A!
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JTTG6^ooVVV355GG<?4B=5TB0S630-/oS.V6o#+"*o+$o"'o54U-.604<TB0S6+$"'"*!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!$#&3!!

FF>!+D5N@5K'+DBH5BC'AH'BDC'+DBH5BC'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q=0.-=.@!=0S6.ST!T0!5!N.@B=54!G-0=.@<-.!

CB045T.6!TJ.!N.@B=54!.TJB=6!0U!BSU0-N.@!=0S6.ST!5S@!BSU0-N.@!-.U<654D!56!U0-!.E5NG4.!VJ.-.!

5S!BS@BCB@<54!VJ0!J56!?..S!=0.-=.@!T0!=0S6.ST!T0!BSf.=TB0S!0U!?B0T.=JS040/1D!@<.!T0!

/0C.-SN.ST54!TJ-.5T!0U!4066!0U!5==.66!T0!?56B=!S.=.66BTB.6!0U!4BU.!6<=J!56!U00@!5S@!N.@B=54!

=5-.D!=5SS0T!?.!G-.6<N.@!T0!J5C.!G-0CB@.@!45VU<4!BSU0-N.@!=0S6.ST!T0!TJ.!BSf.=TB0S3_!

FBT5TB0S^!9BD!83!5S@!Z4<6T1D!W!7#+"&;3!L0-=.@!8T.-B4Bd5TB0S6!0U![QcKI06BTBC.!b0N.S^!H!

,40?54!RTJB=6!5S@!I04B=1!L5B4<-.3!!D;D#]#O)0456#"(7"+;^*&#K*&(3!@0B^"+3"++"of0<-S540U.TJB=63!

#+"&3"(3"+3GU0-#K"&"+3!JTTG6^oof0<-S540U.TJB=635N5K566S30-/o5-TB=4.oU0-=.@K6T.-B4Bd5TB0S6KJBCK

G06BTBC.KV0N.SK/40?54K.TJB=6K5S@KG04B=1KU5B4<-.o#+"&K"+!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$#'3!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qBS!#+"*!O0=>45S@!F0<ST1!BS!:.V!e0->!

?5SS.@!<SC5==BS5T.@!BS@BCB@<546!U-0N!G5->6!5S@!6=J00463_!

FBT5TB0S^!b56JBS/T0S!I06T!7HG-B4!'D!#+"*;3!2<@/.!-<4.6!:.V!e0->!=0<ST1!=5S_T!?5S!<SC5==BS5T.@!

=JB4@-.S!U-0N!6=J0046D!G5->63!JTTG6^ooVVV3V56JBS/T0SG06T3=0NoS5TB0S54of<@/.K-<4.6KS.VK10->K

=0<ST1K=5STK?5SK<SC5==BS5T.@K=JB4@-.SKU-0NK6=J0046KG5->6o#+"*o+%o+'o&)*5.$#'K&)(.K"".*K).U$K

U?@%"5#=.%@&Å6T0-13JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$#(^!!

lW.S!@516!5UT.-!5!:.V!e0->!=0<ST1!?5SS.@!<SC5==BS5T.@!=JB4@-.S!U-0N!G<?4B=!G45=.6!BS!5S!

.UU0-T!T0!6T.N!TJ.!-B6.!0U!N.564.6!=56.6D!5!6T5T.!f<@/.!G<T!TJ.!BSf<S=TB0S!0S!J04@x3!qFJB4@-.S!5-.!

J.-.?1!G.-NBTT.@!T0!-.T<-S!T0!TJ.B-!-.6G.=TBC.!6=J0046!U0-TJVBTJ!5S@!0TJ.-VB6.!T0!566.N?4.!BS!G<?4B=!

G45=.6D_!2<@/.!O04U!WJ0-6.S!V-0T.!BS!JB6!L-B@51!@.=B6B0S3m!!!!

+>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!bW8I!:.V6!BS!

W5NG5!951D!L40-B@5^!
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l\S.!=56.!V56!544!BT!T00>3!L40-B@5!F044./.!B6!S0T!T5>BS/!=J5S=.6!VBTJ!TJ.!N.564.6D!
5UT.-!TJ.!J.54TJ!@.G5-TN.ST!=0SUB-N.@!0S.!G.-60S!0S!=5NG<6!=5N.!@0VS!VBTJ!TJ.!
JB/J41!=0ST5/B0<6!CB-<63!WJ.!6=J004!BS!W.NG4.!W.--5=.!5SS0<S=.@!0S!BT6!V.?6BT.!
6T<@.ST6!VJ0!=5S_T!G-0C.!TJ.1_C.!?..S!C5==BS5T.@!5-.!?.BS/!B6045T.@!BS!TJ.B-!
@0-N6D!5S@!TV0!<G=0NBS/!.C.ST6!5-.!?.BS/!=5S=.4.@3m!

FBT5TB0S^!,-..ST6T.BSD!A!725S<5-1!#)D!#+#+;3!!L40-B@5!F044./.!Q6045TBS/!]SC5==BS5T.@!

8T<@.ST6!HNB@!Y.564.6!8=5-.3!>E"9#B%J6#E'*&'#I'=A#

JTTG6^ooVVV3VT6G3=0No5-TB=4.oS.V6o40=54oU40-B@5K=044./.KB6045TBS/K<SC5==BS5T.@K6T<@.ST6K5NB@K

N.564.6K6=5-.o'(K@@#@#(UUK*+(#K%5')K)+.UK?#%)5+).U''*! !75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$#)3!

&>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!L0E!:.V6^!
l[<S@-.@6!0U!/-<N?4BS/!G5-.ST6!U5=BS/!5!TJ-.5T!0U!f5B4!4BS.@!<G!5T!5!=0<-TJ0<6.!
85T<-@51!T0!.BTJ.-!G-0C.!TJ5T!TJ.B-!6=J004K5/.!>B@6!54-.5@1!J5@!TJ.B-!-.k<B-.@!
C5==BS5TB0S6!0-!6..!TJ5T!TJ.!10<S/6T.-6!6<?NBTT.@!T0!TJ.!S..@4.3!WJ.!/.TKT0</J!
G04B=1!BS!TJ.!b56JBS/T0S!6<?<-?6!0U!I-BS=.!,.0-/.v6!F0<ST1!V56!0S.!0U!TJ.!
6T-0S/.6T!.UU0-T6!N5@.!?1!5S1!]383!6=J004!616T.N!T0!.S6<-.!BT6!10<S/6T.-6!-.=.BC.!
TJ.B-!-.k<B-.@!BNN<SBd5TB0S63!WV0!N0STJ6!BST0!TJ.!6=J004!1.5-D!6=J004!0UUB=B546!
-.54Bd.@!TJ5T!N0-.!TJ5S!#D+++!6T<@.ST6!BS!TJ.!=0<ST1!6TB44!@B@SvT!J5C.!TJ.!
C5==BS5TB0S6!TJ.1!V.-.!6<GG06.@!T0!J5C.!?.U0-.!5TT.S@BS/!=45663!80!FB-=<BT!F0<-T!
2<@/.!F3!IJB4BG!:B=J046!0-@.-.@!G5-.ST6!BS!5!4.TT.-!T0!5GG.5-!5T!TJ.!=0<-TJ0<6.!
85T<-@51!5S@!.BTJ.-!/.T!TJ.B-!=JB4@-.S!C5==BS5T.@!0S!TJ.!6G0T!0-!-B6>!<G!T0!"+!@516!
BS!f5B43m!
!

FBT5TB0S^!H660=B5T.@!I-.66!7:0C.N?.-!"(D!#++(D!<G@5T.@!25S<5-1!"$D!#+"&;3!Y@3!2<@/.!T0!

I5-.ST6^!c5==BS5T.!ZB@6!0-!,0!T0!25B43!_,P#B%J6A!JTTG6^ooVVV3U0ES.V63=0No6T0-1oN@Kf<@/.KT0K

G5-.ST6KC5==BS5T.K>B@6K0-K/0KT0Kf5B4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$#*3!!!

%>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!HN.-B=5S!20<-S54!

0U!I<?4B=![.54TJ^!
lI.@B5T-B=!G-0CB@.-6!75S@!0TJ.-!N5S@5T0-1!-.G0-T.-6;!J5C.!5S!0?4B/5TB0S!T0!-.G0-T!
6<6G.=T.@!=JB4@!5?<6.!0-!S./4.=T!T0!FI83!FI8!N<6T!@.T.-NBS.!VJ.TJ.-!5!-.G0-T!
-.k<B-.6!5S!BSC.6TB/5TB0S!5S@D!BU!60D!VJ.TJ.-!BSC.6TB/5TB0S!UBS@BS/6!N..T!TJ.!
-.4.C5ST!4./54!6T5S@5-@63!H!UBS@BS/!0U!N.@B=54!S./4.=T!=5S!T-B//.-!=0<-T!5=TB0S!TJ5T!
N51!-.6<4T!BS!TJ.!T.NG0-5-1!0-!G.-N5S.ST!4066!0U!=<6T0@1!0-!G5-.ST54!@.=B6B0SK
N5>BS/!5<TJ0-BT1x33!?.=5<6.!60!U.V!=0<-T6!J5C.!5@@-.66.@!VJ.TJ.-!C5==BS.!
-.U<654!=0S6TBT<T.6!N.@B=54!S./4.=TD!BSC0>BS/!=JB4@!V.4U5-.!45V6!T0!BNG-0C.!
=0NG4B5S=.!VBTJ!C5==BS.!-.=0NN.S@5TB0S6!@.6.-C.6!=5<TB0S3m!
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FBT5TB0S^!I5-56B@B6!R!7#+"(;3!I5-.ST54!O.U<654!0U!FJB4@J00@!c5==BS.6!5S@!Y.@B=54!:./4.=T!

P5V63!!D*#]#92</45#.%'/)0!"+(7";^!')h("3!IYFQA^!IYF&$+)"%(!IYQA^!#()&%&$)3!

JTTG^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF&$+)"%(o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$$+3!

FO>!'(D@A3M'#HDM3CADB''

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!b56JBS/T0S!I06T^!
lL5=.?00>!J56!5SS0<S=.@!BT!B6!@0VSK-5S>BS/!5STBKC5EE.-!/-0<G6!5S@!G5/.6!BS!
<6.-6_!S.V6!U..@6!5S@!BS!6.5-=J.6D!56!V.44!56!=<TTBS/!TJ.N!0<T!.STB-.41!U-0N!
-.=0NN.S@5TB0S6!5S@!G-.@B=TB0S6!5S@!/.TTBS/!-B@!0U!TJ.B-!5@C.-TB6.N.ST63!QT6!6B6T.-!
=0NG5S1!QS6T5/-5N!J56!?40=>.@!J56JT5/6!6<=J!56!}C5==BS.6=5<6.5<TB6N!0-!
}C5==BS.6>B443!
!
le0<W<?.D!VJB=J!B6!0VS.@!?1!,00/4.D!J56!6T0GG.@!5STBKC5==BS5TB0S!=J5SS.46!
U-0N!-<SSBS/!5@6D!5S@!6516!J05E.6!VB44!5GG.5-!4.66!0UT.S!BS!BT6!q<G!S.ET_!N0@<4.3!
bJ.S!CB.V.-6!@0!V5T=J!TJ06.!CB@.06D!TJ.1_44!5460!6..!qBSU0-N5TB0S!G5S.46_!VBTJ!
=0--.=TBC.!=0ST.ET3!WVBTT.-!J56!=-.5T.@!5!T004!TJ5T!G<446!<G!5!J5S@1!4BS>!T0!5!
/0C.-SN.ST!V.?6BT.!0UU.-BS/!U5=T6!5?0<T!C5==BS5TB0S!U0-!5S10S.!VJ0!6.5-=J.6!U0-!
TJ.!6<?f.=TD!5S@!BT!V0S_T!5<T0K6<//.6T!T.-N6!TJ5T!T.S@!T0!4<-.!G.0G4.!T0V5-@!TJ.!
BS5==<-5T.3m!!!!!!!!

! FBT5TB0S^!O0?.-T6D!Y!7Y51!#$D!#+"*;3!W.=J!G45TU0-N6!N<6T!N0C.!5/5BS6T!TJ.!5STBKC5EE.-6!

S0V3!!>'604+H),+#9,6)#O14),(4'/A#JTTG6^ooVVV3V56JBS/T0SG06T3=0No0GBSB0S6o#+"*o+&o#$oT.=JK

G45TU0-N6KN<6TKN0C.K5/5BS6TK5STBKC5EE.-6KS0Vo!75==.66.@!2<S.!#"D!#+#+;3!!8..!REJB?BT!$$"3!!!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!:e!WBN.6^!
!lIBST.-.6TD!5!@B/BT54!G45TU0-N!G0G<45-!VBTJ!G5-.ST6D!T00>!5S!<S<6<54!6T.G!T0!=-5=>!
@0VS!0S!TJ.!G-04BU.-5TB0S!0U!5STBKC5==BS5TB0S!G-0G5/5S@5^!QT!G<-G06.U<441!J0??4.@!
BT6!6.5-=J!?0E3!W1G.!lC5==BS.m!BST0!BT6!6.5-=J!?5-!5S@!S0TJBS/!G0G6!<G3!
lc5==BS5TB0Sm!0-!l5STBKC5EmÄ!H460!:0TJBS/x3\TJ.-!G45TU0-N6!4B>.!L5=.?00>!5S@!
e0<W<?.!J5C.!5460!?..S!BSUB4T-5T.@!VBTJ!NB6BSU0-N5TB0S!5?0<T!C5==BS.6D!5S@!5-.!
T5>BS/!6T.G6!T0!=0N?5T!BT3!\S.!0U!e0<W<?._6!G04B=B.6!B6!T0!@.N0S.TBd.!5STBK
C5==BS.!CB@.063!
!
l9<T!0S41!IBST.-.6TD!56!UB-6T!-.G0-T.@!?1!WJ.!b544!8T-..T!20<-S54D!J56!=J06.S!T0!
?5SB6J!-.6<4T6!5660=B5T.@!VBTJ!=.-T5BS!C5==BS.K-.45T.@!6.5-=J.6D!-./5-@4.66!0U!
VJ.TJ.-!TJ.!-.6<4T6!NB/JT!J5C.!?..S!-.G<T5?4.3!
!
lqOB/JT!S0VD!?40=>BS/!-.6<4T6!BS!6.5-=J!B6!5!T.NG0-5-1!604<TB0S!T0!G-.C.ST!G.0G4.!
U-0N!.S=0<ST.-BS/!J5-NU<4!NB6BSU0-N5TB0SD_!65B@!25NB.!L5C5dd5D!5!6G0>.6V0N5S3!
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WJ.!=0NG5S1!65B@!BT!V56!V0->BS/!VBTJ!.EG.-T6!T0!@.C.40G!5!N0-.!T5B40-.@!40S/K
T.-N!5GG-05=J3m!

FBT5TB0S^!:e!WBN.6!7L.?-<5-1!#+D!#+"*D!<G@5T.@!L.?-<5-1!#"D!#+"*;3!IBST.-.6T!F-5=>6!

A0VS!\S!HSTBKc5==BS5TB0S3!B%Jh,(?#E4*%6A#

JTTG6^ooVVV3S1TBN.63=0No#+"*o+#o#$oJ.54TJoGBST.-.6TKC5==BS5TB0SK6.5-=J.63JTN4!75==.66.@!2<S.!")D!

#+#+;3!8..!REJB?BT!$$#3!

FP>!#C'#H'%CIA@3M'$D'(RNJ5S'3BK'(CRKS'!BJ3@@AB3C5K'#BKAJAKR3MH'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qBT!B6!5!=0NN0S!G-5=TB=.!T0!BS=4<@.!

<SC5==BS5T.@!BS@BCB@<546!BS!.TJB=5441!@.6B/S.@!6<-C.16!5S@!6T<@B.63_!

FBT5TB0S^![B44D![D!.T!543!7#+"*;3!c5==BS5TB0S!F0C.-5/.!?1!H/.!#%!Y0STJ6!HN0S/!FJB4@-.S!

90-S!BS!#+"&!5S@!#+"'!r!:5TB0S54!QNN<SBd5TB0S!8<-C.1KFJB4@D!]SBT.@!8T5T.6D!#+"'h#+")3!!"#

$%&'()*%+)#,-#.%'/)0#'+1#.2*'+#"%(345%678%+)%(6#-,(#$46%'6%#8,+)(,/#'+1#9(%3%+)4,+:#;,(<414)=#

'+1#;,()'/4)=#>%%?/=#@%&,()A!\=T0?.-!")D!#+"*!o!')7%";X*"$h*")3!

JTTG6^ooVVV3=@=3/0CoNNV-oC04<N.6o')oV-oNN')%".#3JTN!!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$$$^!
!lWJ.!:Q8KFJB4@!B6!5!-5S@0NK@B/BTh@B54.@!T.4.GJ0S.!6<-C.1#!0U!G5-.ST6!0-!
/<5-@B5S6!0U!=JB4@-.S!5/.@!"*h$&!N0STJ63!O.6G0S@.ST6!5-.!56>.@!T0!G-0CB@.!
=0ST5=T!BSU0-N5TB0S!U0-!544!G-0CB@.-6!VJ0!5@NBSB6T.-.@!C5==BS.6!T0!TJ.B-!=JB4@-.S3!
bBTJ!G5-.ST54!=0S6.STD!5!6<-C.1!B6!N5B4.@!T0!.5=J!B@.STBUB.@!G-0CB@.-D!-.k<.6TBS/!
TJ.!=JB4@_6!C5==BS5TB0S!JB6T0-13!Y<4TBG4.!-.6G0S6.6!U0-!5S!BS@BCB@<54!=JB4@!5-.!
61STJ.6Bd.@!BST0!5!=0NG-.J.S6BC.!C5==BS5TB0S!JB6T0-1!VJB=J!B6!<6.@!T0!.6TBN5T.!
C5==BS5TB0S!=0C.-5/.3m!
!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!HYH!20<-S54!0U!

RTJB=6^!!
!
lWJ.!C5==BS5TB0S!-.U<654!TJ5T!GJ16B=B5S6!6..!C5-B.6!?1!=0NN<SBT1!5S@!6G.=B54T1D!
?<T!60N.!6<-C.16!J5C.!U0<S@!T-.S@63!\S.!6<-C.1!U0<S@!TJ5T!G5-.ST6!0U!
<SC5==BS5T.@!=JB4@-.S!V.-.!N0-.!4B>.41!TJ5S!G5-.ST6!0U!<S@.-C5==BS5T.@!=JB4@-.S!
7TJ06.!VJ0!-.=.BC.!0S.!0-!N0-.!C5==BS.6;!T0!?.!VJBT.D!N5--B.@D!=044./.K.@<=5T.@D!
5S@!JB/JKBS=0N.!.5-S.-6!5S@!T0!J5C.!UBC.!0-!N0-.!=JB4@-.S!t"(u3!HS0TJ.-!6T<@1!
U0<S@!TJ5T!TJ.!G5-.ST6!0U!<SC5==BS5T.@!=JB4@-.S!V.-.!N0-.!4B>.41!TJ5S!TJ.!G5-.ST6!
0U!C5==BS5T.@!=JB4@-.S!T0!J5C.!TJ.!G.-=.GTB0S6!TJ5T!TJ.B-!=JB4@-.S!V.-.!S0T!56!
6<6=.GTB?4.!56!0TJ.-!=JB4@-.S!T0!@B6.56.D!TJ5T!TJ.!@B6.56.6!C5==BS.6!G-0T.=T.@!
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5/5BS6T!@B@!S0T!J5C.!6.C.-.!J.54TJ!=0S6.k<.S=.6D!5S@!TJ5T!C5==BS.6!V.-.!S0T!
.UUB=5=B0<6!BS!@B6.56.!G-.C.STB0S!t")u3!L0-!544!G5-.ST6!-.U<6BS/!C5==BS5TB0SD!TJ.!
N06T!=0NN0S!V0--1!-./5-@.@!C5==BS.!65U.T13m!

!

FBT5TB0S^!QS6.4!Z!7#+"#;3!W-.5TBS/!FJB4@-.S!bJ06.!I5-.ST6!O.U<6.!T0![5C.!WJ.N!

c5==BS5T.@3!C4()2'/#;%+),(#"%7";^"(K##3!@0B^!"+3"++"oCB-T<54N.ST0-3#+"#3"%3"3==56$K"#+"3!!

JTTG6^oof0<-S540U.TJB=635N5K566S30-/o5-TB=4.oT-.5TBS/K=JB4@-.SKVJ06.KG5-.ST6K-.U<6.KJ5C.KTJ.NK

C5==BS5T.@o#+"#K+"!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$$%3!!!

+>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!9-BTB6J!Y.@B=54!

20<-S54^!
lH-/<N.ST6!5/5BS6T!TJ.!<6.!0U!G45=.?0!/-0<G6!BS!=4BSB=54!T-B546!J5C.!?..S!?56.@!0S!
0GBSB0S!-5TJ.-!TJ5S!.CB@.S=.3!t=BT5TB0S!0NBTT.@u!RTJB=54!B66<.6!J5C.!?..S!-5B6.@D!
?<T!TJ.6.!5-.!=0ST.STB0<63!t=BT5TB0S!0NBTT.@u!8=B.STBUB=!-.k<B-.N.ST6!6J0<4@!S0T!
0C.--B@.!.TJB=54!0S.6D!?<T!BU!G45=.?0!=0ST-046!5-.!S0T!<6.@D!TJ.S!5=TBC.!=0ST-044.@!
T-B546!7T-B546!<6BS/!0TJ.-!5=TBC.!@-</6!56!=0ST-046;!J5C.!T0!?.!5?4.!T0!@.T.-NBS.!TJ.!
.UUB=5=1!0U!5S!BST.-C.STB0S!5S@!BT6!4B>.4BJ00@!0U!=5<6BS/!J5-N3m!!
!

FBT5TB0S^!W-5N.-D!Y3!.T!54!7"**);3!bJ.S!G45=.?0!=0ST-044.@!T-B546!5-.!.66.STB54!5S@!

.k<BC54.S=.!T-B546!5-.!BS5@.k<5T.3!I;]!$"(7("'#;^!)(&h))+3!IYFQA^!IYF"""$*&$3!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF"""$*&$o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$$&3!

FV>!?3@@AB5H'3N5'2NDEAC3UM5'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!8T5TB6T5^!
lWJ.!/40?54!C5==BS.!N5->.T!B6!6J0VBS/!60N.!.6=545TBS/!/-0VTJ!5S@!BT!B6!.EG.=T.@!TJ5T!BT!VB44!
-.5=J!T0T54!-.C.S<.6!0U!S.5-41!'+!?B44B0S!]383!@0445-6!?1!#+#+3!WJ5T!V0<4@!?.!54N06T!@0<?4.!
TJ.!6Bd.!TJ.!N5->.T!J5@!?5=>!BS!#+"%3!A-BC.-!0U!TJ.!/-0VTJ!B6!TJ.!BS=-.56.!0U!C5-B0<6!
BSU.=TB0<6!@B6.56.6!4B>.!BSU4<.Sd5D!6VBS.!U4<D!J.G5TBTB6D!T<?.-=<406B6D!@BGJTJ.-B5D!R?045D!5S@!
N.SBS/0=0==54!5S@!GS.<N0=0==54!@B6.56.6x3!HT!TJB6!N0N.STD!IUBd.-_6!I-.CS5-!"$!B6!TJ.!
V0-4@_6!4.5@BS/!C5==BS.!G-0@<=TD!/.S.-5TBS/!5-0<S@!&3(!?B44B0S!]383!@0445-6!0U!-.C.S<.x3!
WJ.!]SBT.@!8T5T.6!5-.!TJ.!V0-4@_6!45-/.6T!S5TB0S54!N5->.T!U0-!C5==BS.6xm!

FBT5TB0S^!Y5T.f!Y!7H</<6T!*D!#+"*;3!,40?54!C5==BS.!N5->.T!-.C.S<.6!#+"%K#+#+3!")')46)'3!!

JTTG6^ooVVV36T5TB6T53=0No6T5TB6TB=6o#'&"+#o-.C.S<.6KBSKTJ.K/40?54KC5==BS.KN5->.To!75==.66.@!2<S.!

#"D!#+#+;3!8..!REJB?BT!$$'3!
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1>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!FAF!

?<16!5S@!6.446!C5==BS.6!.C.-1!1.5-3_!

FBT5TB0S^!FAF!72<S.!"D!#+#+;3!c5==BS.!I-B=.!PB6T3!C'554+%6#-,(#804/1(%+#9(,H('*A!

JTTG6^ooVVV3=@=3/0CoC5==BS.6oG-0/-5N6oCU=o5V5-@..6oC5==BS.KN5S5/.N.SToG-B=.K4B6To!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$$(^!
!
lWJ.!FAF!c5==BS.!I-B=.!PB6T6!G06T.@!0S!TJB6!V.?6BT.!G-0CB@.!=<--.ST!C5==BS.!
=0ST-5=T!G-B=.6!5S@!4B6T!TJ.!G-BC5T.!6.=T0-!C5==BS.!G-B=.6!U0-!/.S.-54!BSU0-N5TB0S3!
F0ST-5=T!G-B=.6!5-.!TJ06.!U0-!FAF!C5==BS.!=0ST-5=T6!TJ5T!5-.!.6T5?4B6J.@!U0-!TJ.!
G<-=J56.!0U!C5==BS.6!?1!BNN<SBd5TB0S!G-0/-5N6!TJ5T!-.=.BC.!FAF!BNN<SBd5TB0S!
=00G.-5TBC.!5/-..N.ST!U<S@6!7B3.3D!6T5T.!J.54TJ!@.G5-TN.ST6D!=.-T5BS!45-/.!=BT1!
BNN<SBd5TB0S!G-0f.=T6D!5S@!=.-T5BS!=<--.ST!5S@!U0-N.-!]383!T.--BT0-B.6;3m!

FW>!)NCAEA@A3M'#GGRBACS'

)>! &5EABACADB'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!FAF_6!@.UBSBTB0S!0U!lQNN<SBT1m^!!

lQNN<SBT1^!I-0T.=TB0S!U-0N!5S!BSU.=TB0<6!@B6.56.3!QU!10<!5-.!BNN<S.!T0!5!@B6.56.D!10<!=5S!

?.!.EG06.@!T0!BT!VBTJ0<T!?.=0NBS/!BSU.=T.@3m!

FBT5TB0S^!FAF!7#+");3!QNN<SBd5TB0S^!WJ.!956B=63!A.UBSBTB0S!0U!W.-N63!C'554+%6#'+1#

L**2+4K')4,+6A#JTTG6^ooVVV3=@=3/0CoC5==BS.6oC5=K/.SoBNdK?56B=63JTN!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!$$)3!

1>! 85NK'#GGRBACS'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!J.-@!BNN<SBT1!B6!q5!TJ.0-1!-./5-@BS/!TJ.!G-0G0-TB0S!0U!

6<?f.=T6!VBTJ!BNN<SBT1!BS!5!/BC.S!G0G<45TB0S_3!

FBT5TB0S^!20JS!WD!.T!54!7#+++;3![.-@!QNN<SBT1!5S@![.-@!RUU.=T^!:.V!QS6B/JT6!5S@!

A.UBSBTB0S63!]#O&41%*4,/!"'7(;^'+"K'3!@0B^!"+3"+#$o5^"++('#'&"+++#3!

JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co""+()""&o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$$*3!

F3! &5EABACADB'DE')BCA45B!

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

@.UBSBTB0S!0U!l5STB/.Sm!BS!RS=1=40G.@B5!9-BT5SSB=5^!!
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lHSTB/.SD!6<?6T5S=.!TJ5T!B6!=5G5?4.!0U!6TBN<45TBS/!5S!BNN<S.!-.6G0S6.xm!

FBT5TB0S^!RS=1=40G5.@B5!9-BT5SSB=5!7#+#+;3!JTTG6^ooVVV3?-BT5SSB=53=0No6=B.S=.o5STB/.S!

75==.66.@!0S!2<S.!#"D!#+#+;3!8..!REJB?BT!$%+3!

&>! &5EABACADB'DE')K^RJ3BC''

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!FAF_6!@.UBSBTB0S!0U!l5@f<C5STm^'

lHS!5@f<C5ST!B6!5S!BS/-.@B.ST!<6.@!BS!60N.!C5==BS.6!TJ5T!J.4G6!=-.5T.!5!6T-0S/.-!BNN<S.!

-.6G0S6.!BS!G.0G4.!-.=.BCBS/!TJ.!C5==BS.3m!

FBT5TB0S^!FAF!7#+");3!bJ5T!B6!5S!5@f<C5ST!5S@!VJ1!B6!BT!5@@.@!T0!5!C5==BS.Ä!C'554+%#"'-%)=A!

JTTG6^ooVVV3=@=3/0CoC5==BS.65U.T1o=0S=.-S6o5@f<C5ST63JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

"3!

FY>!*AH_'$D'15B5EAC'*3CAD'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1![[8^!

lOB6>!B6!@.UBS.@!56!TJ.!G-0?5?B4BT1!0U!GJ16B=54D!G61=J040/B=54D!60=B54D!0-!.=0S0NB=!J5-N!

0==<--BS/!56!5!-.6<4T!0U!G5-TB=BG5TB0S!BS!5!-.6.5-=J!6T<@13!90TJ!TJ.!G-0?5?B4BT1!5S@!N5/SBT<@.!0U!

G066B?4.!J5-N!BS!J<N5S!-.6.5-=J!N51!C5-1!U-0N!NBSBN54!T0!=0S6B@.-5?4.3m!

FBT5TB0S^!Z0-.SN5SD!83!W.5=JBS/!-.6G0S6B?4.!=0S@<=T!BS!-.6.5-=J3!HGG-0G-B5T.!OB6>!T0!9.S.UBT!O5TB0!

7G5/.!"!0U!$;3!.."#d--45%#,-#@%6%'(50#L+)%H(4)=A!

JTTG6^oo0-B3JJ63/0Co.@<=5TB0SoG-0@<=T6o<=45o=J5GT.-$oG5/.+"3JTN!75==.66.@!2<S.!"'D!#+#+;3!8..!

REJB?BT!$%"3!

FZ>!*3N5''

)>! *3N5'&AH53H5'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!:Q[^!
lQS!TJ.!]SBT.@!8T5T.6D!5!-5-.!@B6.56.!B6!@.UBS.@!56!5!=0S@BTB0S!TJ5T!5UU.=T6!U.V.-!
TJ5S!#++D+++!G.0G4.!BS!TJ.!]83!WJB6!@.UBSBTB0S!V56!=-.5T.@!?1!F0S/-.66!BS!TJ.!
\-GJ5S!A-</!H=T!0U!"*)$3!O5-.!@B6.56.6!?.=5N.!>S0VS!56!0-GJ5S!@B6.56.6!
?.=5<6.!@-</!=0NG5SB.6!V.-.!S0T!BST.-.6T.@!BS!5@0GTBS/!TJ.N!T0!@.C.40G!
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T-.5TN.ST63!WJ.!\-GJ5S!A-</!H=T!=-.5T.@!UBS5S=B54!BS=.STBC.6!T0!.S=0<-5/.!
=0NG5SB.6!T0!@.C.40G!S.V!@-</6!U0-!-5-.!@B6.56.63m!
!

FBT5TB0S^!:Q[!7#+"(;3!LH`8!5?0<T!-5-.!@B6.56.63!`%+%)45#'+1#@'(%#$46%'6%6#L+-,(*')4,+#

8%+)%(A!JTTG6^oo-5-.@B6.56.63BSU03SBJ3/0Co@B6.56.6oG5/.6o$"o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$%#3!

1>! *3N5')KJ5NH5'%J5BC'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!TJ.!F0<S=B4!U0-!QST.-S5TB0S54!

\-/5SBd5TB0S6!0U!Y.@B=54!8=B.S=.6!b0->BS/!,-0<G!QQQ^!
lc.-1!=0NN0S!n!"o"+!7n!"+g;!!!
lF0NN0S!n!"o"++!5S@!p!"o"+!7n!"g!5S@!p!"+g;!
l]S=0NN0S!n!"o"+++!5S@!p!"o"++!7n!+3"g!5S@!p!"g;!
lO5-.!n!"o"+D+++!5S@!p!"o"+++!7n!+3+"g!5S@!p!+3"g;!
lc.-1!-5-.!p!"o"+D+++!7p!+3+"g;m!

FBT5TB0S^!F0<S=B4!U0-!QST.-S5TB0S54!\-/5SBd5TB0S6!0U!Y.@B=54!8=B.S=.6!7"**&;3!l,<B@.4BS.6!

U0-!I-.G5-BS/!F0-.!F4BSB=54K85U.T1!QSU0-N5TB0S!0S!A-</6w3!!@%&,()#,-#8Ld;"#>,(?4+H#`(,2&#LLL3!!

JTTG6^oo=B0N63=JoVGK=0ST.STo<G405@6o#+")o+$ob,$Å,<B@.4BS.6KU0-KI-.G5-BS/KF0-.KF4BSB=54K85U.T1K

QSU0-N5TB0SK0SKA-</63G@U!75==.66.@!2<S.!#"D!#+#+;D!.E=.-GT3!8..!REJB?BT!$%$3'

F\>!#BE5@CADRH'&AH53H5'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!TJ.!Y510!F4BSB=^!

lQSU.=TB0<6!@B6.56.6!5-.!@B60-@.-6!=5<6.@!?1!0-/5SB6N6!r!6<=J!56!?5=T.-B5D!CB-<6.6D!U<S/B!0-!

G5-56BT.63!Y5S1!0-/5SB6N6!4BC.!BS!5S@!0S!0<-!?0@B.63!WJ.1v-.!S0-N5441!J5-N4.66!0-!.C.S!J.4GU<43!

9<T!<S@.-!=.-T5BS!=0S@BTB0S6D!60N.!0-/5SB6N6!N51!=5<6.!@B6.56.3m!

! FBT5TB0S^!Y510!=4BSB=!7#+"*;3!QSU.=TB0<6!@B6.56.63!JTTG6^ooVVV3N510=4BSB=30-/o@B6.56.6K

=0S@BTB0S6oBSU.=TB0<6K@B6.56.6o61NGT0N6K=5<6.6o61=K#+$&""($!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$%%3!

O]>!*5@DGG5BK5K'?3@@AB5'(@I5KRM5H'

)>! +RNN5BC'(@I5KRM5H'
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L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!=<--.ST!C5==BS.!6=J.@<4.6!-.=0NN.S@.@!?1!TJ.!FAF3!!

LB-6T!FBT5TB0S^!FAF!7#+#+;3!QNN<SBd5TB0S!8=J.@<4.63!FJB4@!y!H@04.6=.ST!QNN<SBd5TB0S!

8=J.@<4.3!JTTG6^ooVVV3=@=3/0CoC5==BS.6o6=J.@<4.6oJ=GoBNdo=JB4@K5@04.6=.ST3JTN4!!75==.66.@!2<S.!

#"D!#+#+;3!8..!REJB?BT!$%&3!

8.=0S@!FBT5TB0S^!FAF!7#+#+;3!QNN<SBd5TB0S!8=J.@<4.63!H@<4T!QNN<SBd5TB0S!8=J.@<4.3!

JTTG6^ooVVV3=@=3/0CoC5==BS.6o6=J.@<4.6oJ=GoBNdo5@<4T3JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$%'3!

1>! 8AHCDNA@3M'(@I5KRM5H''

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!JB6T0-B=54!C5==BS.!6=J.@<4.6!-.=0NN.S@.@!?1!TJ.!FAF3!!

LB-6T!FBT5TB0S^!FAF!7#+#+;3!I-B0-!BNN<SBd5TB0S!6=J.@<4.63!!

JTTG6^ooVVV3=@=3/0CoC5==BS.6o6=J.@<4.6oJ=Go6=J.@<4.K-.45T.@K-.60<-=.63JTN4!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$%(3!

8.=0S@!FBT5TB0S^!Y.-=>!y!F03D!QS=3!7"*&+;3!WJ.!Y.-=>!Y5S<54D!RB/JTJ!R@BTB0S3!!I5/.6!

"%'#K"%'$3!!8..!REJB?BT!$%)3!

WJB-@!FBT5TB0S^!Z5-d0S!AW!7"*'*;3!QNN<SBd5TB0S!G-5=TB=.!BS!TJ.!]SBT.@!8T5T.6!5S@!,-.5T!

9-BT5BS^!5!=0NG5-5TBC.!6T<@13!9,6)H('1#;%1#]3!%&7&#+;^"%(K"'+3!@0B^"+3""$'oG/Nf3%&3&#+3"%(!

JTTG6^ooGNf3?Nf3=0No=0ST.SToG06T/-5@N.@fo%&o&#+o"%(3U<443G@U!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$%*3!

L0<-TJ!FBT5TB0S^!9-5S=0!:!7#+");3!WJ.!c5==BS.!8=J.@<4.!"*&+K#+")3!;'(4+#.%'/)05'(%#

$46)(45)A#JTTG^ooVVV3N5-BSJ.54TJ=5-.30-/o<G405@oG<?4B=KN..TBS/6o#+")K+'K"*K'++KGNKNJ@K

=0NN<SBT1KJ.54TJK6.NBS5-K

C5==BS5TB0So9OH:F\Å+'"*#+")ÅY,[g#+c5==BS.g#+I-.6.ST5TB0S3G@U#75==.66.@!2<S.!##D!

#+#+;3!8..!REJB?BT!$&+3!

LBUTJ!FBT5TB0S^!H6T<-B56!R!7Y51!*D!#+"';3!!c5==BS5TB0S!8=J.@<4.6!I56TD!I-.6.ST!5S@!L<T<-.3!

!+43%(64)=#,-#8,/,('1,Y#804/1(%+i6#.,6&4)'/#8,/,('1,Y#'+1#8%+)%(#-,(#`/,<'/#.%'/)0A#
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JTTG6^ooVVV3BNN<SBd.=040-5@030-/o<G405@6oc5==BS5TB0SK8=J.@<4.6KI56TKI-.6.STK5S@KL<T<-.3G@U!

75==.66.@!2<S.!#"D!#+#+;D!.E=.-GT63!8..!REJB?BT!$&"3!

O=>!?3@@AB5'#B4N5KA5BCH'

)>! #B4N5KA5BCH'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!5TT5=J.@!lc5==BS.!RE=BGB.ST!8<NN5-1m!G<?4B6J.@!?1!TJ.!

FAF3!

FBT5TB0S^!FAF!7#+#+;3!c5==BS.!RE=BGB.ST!8<NN5-13!!E0%#94+?#I,,?:#8,2(6%#E%P)<,,?A#

JTTG6^ooVVV3=@=3/0CoC5==BS.6oG<?6oGBS>?00>o@0VS405@6o5GG.S@B=.6o9o.E=BGB.STKT5?4.K#3G@U!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$&#3!

L0-!=0ST.ET!7?<T!S0T!U0-!f<@B=B54!S0TB=.;D!6..!5460^!LAH!7#+");3!F0NN0S!QS/-.@B.ST6!BS!]383!

PB=.S6.@!c5==BS.63!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K?B040/B=6o65U.T1K5C5B45?B4BT1K

?B040/B=6o=0NN0SKBS/-.@B.ST6K<6K4B=.S6.@KC5==BS.6!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$&$3!

1>! $DXA@DMD4A@3M9'$5@IBDMD4A@3M9'3BK'!BK5EAB5K'+M3HHAEA@3CADBH'

=>! 83T3NKDRH'(RUHC3B@5H'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q544!C5==BS.6!=0ST5BS!

N<4TBG4.!BS/-.@B.ST6!=4566BUB.@!?1!TJ.!HW8AO!56!J5d5-@0<6!6<?6T5S=.63_!

FBT5TB0S^!H/.S=1!U0-!W0EB=!8<?6T5S=.6!y!AB6.56.!O./B6T-1!7HW8AO;!7#+"";3!8<?6T5S=.6!HK

~3!E,P45#62<6)'+5%6#&,()'/A#JTTG6^ooVVV35T6@-3=@=3/0Co6<?6T5S=.6oBS@.EH~356G!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$&%3!

F>! )MRGABRG'AB'?3@@AB5H'

53! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!U0440VBS/!

FAF!-.=0NN.S@.@!C5==BS.6!=0ST5BS!54<NBS<ND!6<=J!TJ5T!TJ.!FAF!6=J.@<4.!

-.=0NN.S@6!<G!T0!##!@06.6!0U!54<NBS<NK=0ST5BSBS/!C5==BS.6!5@NBSB6T.-.@!

U-0N!?B-TJ!T0!")K1.5-6!0U!5/.^!
•! [.G5TBTB6!9!7[.G9;!
•! ABGJTJ.-B5D!T.T5S<6D!5S@!G.-T<66B6!7VJ00GBS/!=0</J;!7AW5I!

5S@!W@5G;!
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•! [5.N0GJB4<6!BSU4<.Sd5.#T1G.!?!7I.@C5E[Q9;!
•! IS.<N0=0==54!7IFc;!
•! [.G5TBTB6!H!7[.GH;!
•! [<N5S!G5GB440N5CB-<6!7[Ic;!
•! Y.SBS/0=0==54!9!7Y.S9;_!

FBT5TB0S^!LAH!7#+#+;3!c5==BS.6!PB=.S6.@!U0-!]6.!BS!TJ.!]SBT.@!8T5T.6A#C'554+%6Y#I/,,1#j#

I4,/,H456A!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K?B040/B=6oC5==BS.6oC5==BS.6K4B=.S6.@K<6.K<SBT.@K

6T5T.6!75==.66.@!2<S.!#"D!#+#+;3!!8..!REJB?BT!$&&3!

?3! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!q[[8!

-.=0/SBd.6!54<NBS<N!B6!5!>S0VS!S.<-0T0EBS3$%!

FBT5TB0S^!HW8AO!7#++);3!W0EB=040/B=54!G-0UB4.!U0-!54<NBS<N3!E,P45#"2<6)'+5%6#9,()'/A!

I5/.6!$D!"$K#%D!"%&D!"("K(D!#+)3!JTTG6^ooVVV35T6@-3=@=3/0CoW0EI-0UB4.6oTG##3G@U!75==.66.@!2<S.!#"D!

#+#+;D!.E=.-GT63!8..!REJB?BT!$&'3!!!!

@>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T%&TJ.!LAH!J56!

V5-S.@!5?0<T!TJ.!-B6>6!0U!54<NBS<N!T0EB=BT1!BS!BSU5ST6!5S@!=JB4@-.S3_!!

FBT5TB0S^!L.@.-54!O./B6T.-3!L.@!O./B6T3!#++$!2<SX')7"++;^$%#)'3!A0=>.T!:03!():h++'%3!

OQ:!+*"+hHH+"3!JTTG6^ooVVV3U@53/0CoN.@B5o(%#$'o@0VS405@!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$&(3!

K>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T%qTJ.!5N0<ST!0U!

54<NBS<N!BS!5!C5==BS.!@06.!C5-B.63!WJ.!5N0<ST!0U!54<NBS<N!BS!5S!

54<NBS<NK=0ST5BSBS/!=JB4@J00@!C5==BS.!-5S/.6!U-0N!5GG-0EBN5T.41!"#&!T0!

)&+!NB=-0/-5N6!G.-!@06.3_!

LB-6T!FBT5TB0S^!95140-!:bD!R/5S!bD!OB=JN5S!I!7#++#;3!H4<NBS<N!654T6!BS!C5==BS.6r]383!

G.-6G.=TBC.3!C'554+%!#+!8<GG4!$^8")K##3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"#")%$'+o!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$&)3!!

8.=0S@!FBT5TB0S^!L.@.-54!O./B6T.-3!O.CB6B0S!0U!TJ.!-.k<B-.N.ST6!U0-!=0S6TBT<.ST!N5T.-B5463!

LBS54!-<4.3!L.@!O./B6T3!#+""!HG-!"$X('7(";^#+&"$K)3!
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JTTG6^ooVVV3U.@.-54-./B6T.-3/0Co@0=<N.ST6o#+""o+%o"$o#+""K)))&o-.CB6B0SK0UKTJ.K-.k<B-.N.ST6K

U0-K=0S6TBT<.STKN5T.-B546!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$&*3!!!!!

5>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T%qBS!"*')D!TJ.!

U.@.-54!/0C.-SN.ST!6.T!TJ.!4BNBT!U0-!TJ.!5N0<ST!0U!54<NBS<N!BS!C5==BS.6!T0!

)&+!NB=-0/-5N6!G.-!@06.!?56.@!0S!TJ.!5N0<ST!0U!54<NBS<N!S..@.@!T0!N5>.!

=.-T5BS!C5==BS.6!.UU.=TBC.3_!

FBT5TB0S^!\UUB=.!0U!TJ.!L.@.-54!O./B6T.-D!:5TB0S54!H-=JBC.6!5S@!O.=0-@6!8.-CB=.D!,.S.-54!

8.-CB=.6!H@NBSB6T-5TB0S3!O<4.6!5S@!-./<45TB0S63!L.@!O./B6T3!"*')!25SX!$$7';^$'*3!

JTTG6^ooTB4.340=3/0Co6T0-5/.K6.-CB=.6o6.-CB=.o44oU.@-./oU-+$$oU-+$$++'oU-+$$++'3G@U!75==.66.@!2<S.!

"(D!#+#+;D!.E=.-GT3!8..!REJB?BT!$'+3!!

E>! !L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T%qC5==BS.6!5-.!

BSf.=T.@!BST-5N<6=<45-41D!5S@!TJ.!-5T.!5T!VJB=J!54<NBS<N!U-0N!C5==BS.6!

NB/-5T.6!U-0N!J<N5S!N<6=4.!T0!TJ.!?400@6T-.5N!B6!S0T!>S0VS3!8T<@B.6!BS!

5SBN546!6<//.6T!TJ5T!BT!=5S!T5>.!U-0N!5!=0<G4.!0U!N0STJ6!T0!N0-.!TJ5S!5!1.5-!

U0-!54<NBS<N!U-0N!C5==BS.6!T0!.ST.-!BST0!TJ.!?400@6T-.5ND!@<.!T0!N<4TBG4.!

C5-B5?4.63_!

LB-6T!FBT5TB0S^!L45-.S@!OR!.T!54!7"**(;3!QS!CBC0!5?60-GTB0S!0U!54<NBSB<NK=0ST5BSBS/!C5==BS.!

5@f<C5ST6!<6BS/!#'H43!C'554+%!"&7"#K"$;^"$"%K)3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co*$+#($'o!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$'"3!

8.=0S@!FBT5TB0S^!c.-@B.-!L!.T!54!7#++&;3!H4<NBSB<N!56651!5S@!.C54<5TB0S!0U!TJ.!40=54!

-.5=TB0S!5T!6.C.-54!TBN.!G0BST6!5UT.-!BST-5N<6=<45-!5@NBSB6T-5TB0S!0U!54<NBSB<N!=0ST5BSBS/!C5==BS.6!

BS!TJ.!F1S0N04/<6!N0S>.13!C'554+%!#$7"";^"$&*K'(3!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"&''"$)%o!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$'#3!

WJB-@!FBT5TB0S^!b.B66.-!Z!.T!54!7#+"*;3!H4<NBSB<N!BS!G456N5!5S@!TB66<.6!5UT.-!BST-5N<6=<45-!

BSf.=TB0S!0U!5@f<C5ST.@!J<N5S!C5==BS.6!BS!-5T63!D(50#E,P45,/A!*$7"+;^#()(K*'3!

JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co$"&###$*o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$'$3!
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4>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T%q?.=5<6.!TJ.!

=<N<45TBC.!54<NBS<N!.EG06<-.!U-0N!C5==BS.6!BS!=JB4@-.S!4.66!TJ5S!"!1.5-!04@!

.E=..@6!TJ.!HW8AOK@.-BC.@!@5B41!4BNBT!?1!6.C.-54!J<S@-.@6D!TJ.!4BNBT!V0<4@!

6TB44!?.!.E=..@.@!BU!54<NBS<N!U-0N!C5==BS.6!.ST.-.@!TJ.!?400@6T-.5N!0C.-!TJ.!

=0<-6.!0U!5?0<T!5!1.5-3_!

LB-6T!FBT5TB0S^!FAF!7#+"+;3!:5TB0S54!F.ST.-!U0-![.54TJ!8T5TB6TB=6^!A5T5!T5?4.!U0-!?016!4.S/TJK

U0-K5/.!5S@!V.B/JTKU0-K5/.!=J5-T63!JTTG6^ooVVV3=@=3/0Co/-0VTJ=J5-T6oVJ0o?016Å4.S/TJÅV.B/JT3JTN!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$'%3!

8.=0S@!FBT5TB0S^!FAF!7#+"+;3!:5TB0S54!F.ST.-!U0-![.54TJ!8T5TB6TB=6^!A5T5!T5?4.!U0-!/B-46!

4.S/TJKU0-K5/.!5S@!V.B/JTKU0-K5/.!=J5-T63!

JTTG6^ooVVV3=@=3/0Co/-0VTJ=J5-T6oVJ0o/B-46Å4.S/TJÅV.B/JT3JTN!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$'&3!

I>! !L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!N.@B=54!

T.ET?00>!c5==BS.6!5S@!H<T0BNN<SBT1!B@.STBUB.6!54<NBS<N!=0ST5BSBS/!

C5==BS.6!56!=0ST-B?<TBS/!T0!TJ.!-B6.!BS!5<T0BNN<S.!@B60-@.-6!BS!TJ.!]SBT.@!

8T5T.6!5S@!BST.-S5TB0S54413_!!

FBT5TB0S^!8J0.SU.4@D!eD!.T!543!7#+"&;3!!c5==BS.6!5S@!H<T0BNN<SBT13!>4/%=#I/'5?J%//A#8..!

REJB?BT!$''3!!!

A>! qWJ.!.ET.ST!0U!TJ.!S./5TBC.!.UU.=T6!0U!54<NBS<N!BS!C5==BS.6!B6!S0T!

>S0VSD!56!65U.T1!6T<@B.6!=0NG5-BS/!5!G0G<45TB0S!C5==BS5T.@!VBTJ!54<NBS<NK

=0ST5BSBS/!C5==BS.6!T0!5!G0G<45TB0S!S0T!C5==BS5T.@!VBTJ!6<=J!C5==BS.6!J5C.!

S0T!?..S!=0S@<=T.@3_!

!!!!!!!!!!!!FBT5TB0S^!8.G5-5T.!.EJB?BT!S0T!S..@.@3!!8..!REJB?BT6!$&&K$''3!

O>'05N@RNS'AB'-MR'?3@@AB5H!

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T^'
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3>! qY.-=<-1!7TJBN.-0604;!B6!5!>S0VS!S.<-0T0EBS!5S@!BS/-.@B.ST!BS!N<4TBG4.!

U4<!C5==BS.6!-.=0NN.S@.@!?1!TJ.!FAF3_!!

LB-6T!FBT5TB0S^!HW8AO!7#++);3!W0EB=040/B=54!G-0UB4.!U0-!N.-=<-13!E,P45#"2<6)'+5%6#9,()'/A!

I5/.6!$D!"*3!!JTTG6^ooVVV35T6@-3=@=3/0CoT0EG-0UB4.6oTG%'3G@U!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$'(3!

8.=0S@^!FBT5TB0S^!FAF!7#+#+;3!c5==BS.!RE=BGB.ST!8<NN5-13!!E0%#94+?#I,,?:#8,2(6%#

E%P)<,,?A#JTTG6^ooVVV3=@=3/0CoC5==BS.6oG<?6oGBS>?00>o@0VS405@6o5GG.S@B=.6o9o.E=BGB.STKT5?4.K

#3G@U!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$&#3!

U>! qQSU5ST6!5@J.-BS/!T0!TJ.!FAF!C5==BS.!6=J.@<4.!BS!TJ.!"**+6!-.=.BC.@!<G!

T0!")(3&!NB=-0/-5N6!0U!N.-=<-1!BS!TJ.!UB-6T!6BE!N0STJ6!0U!4BU.3$'

FBT5TB0S^!9B/J5ND!Y3D!F0G.6D!O!7#++&;3!WJB0N.-654!BS!c5==BS.63!$(2HQ"'-%)=!#)D')*h"+"3!

JTTG6^oo@0B30-/o"+3#"'&o++++#+")K#++&#)+#+K++++"!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$')3'

@>! qWJ.!-.U.-.S=.!@06.!U0-!N.TJ14N.-=<-1!=0S6B@.-.@!q65U._!?1!TJ.!RIH!B6!

+3"!NB=-0/-5N!G.-!>B40/-5N!0U!?0@1!V.B/JT!G.-!@51!U0-!=J-0SB=!.EG06<-.D!

.k<BC54.ST!T0!5?0<T!+3$!NB=-0/-5N6!G.-!@51!U0-!5!S.V?0-S!5S@!+3'!

NB=-0/-5N6!G.-!@51!U0-!5!6BEKN0STJK04@!?5?13_!'

LB-6T!FBT5TB0S^!OB=.!AF!7#++(;3!WJ.!]383!RIH!-.U.-.S=.!@06.!U0-!N.TJ14N.-=<-1^!60<-=.6!0U!

<S=.-T5BST13!O+34(,+#@%6!#++%X*&^%+'K"$3!!JTTG6^ooG<?N.@3S=?B3S4N3SBJ3/0Co"&##++(%o!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$'*3!!

8.=0S@!FBT5TB0S^!RIH!7#+"(;3!Y.TJ14N.-=<-13!!L@L"#D66%66*%+)6A!

JTTG6^oo=UG<?3.G53/0CoS=.5oB-B6#o=J.NB=54P5S@BS/3=UNÄ6<?6T5S=.ÅSN?-j($!75==.66.@!2<S.!#"D!

#+#+;3!8..!REJB?BT!$(+3!

K>! !qQS!"***D!TJ.!]383!I<?4B=![.54TJ!8.-CB=.!=544.@!U0-!TJ.!-.@<=TB0S!0-!

.4BNBS5TB0S!0U!TJBN.-0654!U-0N!=JB4@J00@!C5==BS.63_'

FBT5TB0S^!FAF!7#+"&;3!!WJBN.-0654!BS!c5==BS.63!C'554+%#"'-%)=A!

JTTG6^ooVVV3=@=3/0CoC5==BS.65U.T1o=0S=.-S6oTJBN.-0654oBS@.E3JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!

REJB?BT!$("3!
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5>! qY.-=<-1_6!T0EB=BT1!N51!?.!5NG4BUB.@!?1!.EG06<-.!T0!0TJ.-!T0EB=!N.T546D!

6<=J!56!4.5@!5S@!54<NBS<N3_!

FBT5TB0S^!Y5-k<.6!OD!.T!54!7#+"%;3!I.-BS5T54!N<4TBG4.!.EG06<-.!T0!S.<-0T0EB=!74.5@D!

N.TJ14N.-=<-1D!.TJ14N.-=<-1D!5S@!54<NBS<N;!6<?6T5S=.6!5S@!S.<-0@.C.40GN.ST!5T!6BE!5S@!#%!

N0STJ6!0U!5/.3!O+34(,+*%+)'/#9,//2)4,+D!c04<N.!")(D!I5/.6!"$+K"$&3!

JTTG6^ooVVV36=B.S=.@B-.=T3=0No6=B.S=.o5-TB=4.oGBBo8+#'*(%*""%+++"+%!75==.66.@!2<S.!#"D!#+#+;3!

8..!REJB?BT!$(#3!

P>! ?3@@AB5H')N5'"DC'#GGRB5'-NDG'$I5'1AT3NN5'

3>! !L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!

U5NB4B5-!VBTJ!TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!

.E=.-GT6!U-0N!TJ.!@.G06BTB0S!T.6TBN0S1!0U!C5==BS.!.EG.-T!VBTS.66!8T5S4.1!

I40T>BSD!YA!0S!25S<5-1!""D!#+")^'
!
l`]R8WQ\:^!80!TJB6!6T<@1!BSC04C.@!(%!U.T<6.6D!=0--.=TÄ!
lIP\WZQ:^!8.C.ST1K6BE3!
l`]R8WQ\:^!HS@!TJ.6.!U.T<6.6!V.-.!544!TJ-..!N0STJ6!0-!04@.-!VJ.S!
5?0-T.@D!=0--.=TÄ!
lIP\WZQ:^!e.63!
l`]R8WQ\:^!HS@!TJ.6.!V.-.!544!S0-N5441!@.C.40G.@!U.T<6.6D!=0--.=TÄ!
lIP\WZQ:^!e.63!
`]R8WQ\:^!WJ.6.!BS=4<@.@!U.T<6.6!TJ5T!V.-.!5?0-T.@!U0-!60=B54!5S@!
G61=JB5T-B=!-.560S6D!=0--.=TÄ!
lIP\WZQ:^!F0--.=T3!
l`]R8WQ\:^!bJ5T!0-/5S6!@B@!10<!J5-C.6T!U-0N!TJ.6.!U.T<6.6Ä!
lIP\WZQ:^!b.44D!Q!@B@SvT!G.-60S5441!J5-C.6T!5S1D!?<T!5!VJ04.!-5S/.!0U!
TB66<.6!V.-.!J5-C.6T.@!?1!=0KV0->.-63!
l`]R8WQ\:^!HS@!TJ.6.!GB.=.6!V.-.!TJ.S!=<T!<G!BST0!4BTT4.!GB.=.6D!-B/JTÄ!
lIP\WZQ:^!e.63!
l`]R8WQ\:^!HS@!TJ.1!V.-.!=<4T<-.@Ä!
lIP\WZQ:^!e.63!!
l`]R8WQ\:^!80N.!0U!TJ.!GB.=.6!0U!TJ.!U.T<6.6!V.-.!GBT<BT5-1!/45S@!TJ5T!
V.-.!=J0GG.@!<G!BST0!GB.=.63!
lIP\WZQ:^!YNKJNN3!
l`]R8WQ\:^!QS=4<@.@!TJ.!4<S/D!6>BSD!>B@S.1D!6G4..SD!J.5-T!5S@!T0S/<.!0U!
TJ.!U.T<6.6Ä!
lIP\WZQ:^!e.63!
l`]R8WQ\:^!80!Q!f<6T!V5ST!T0!N5>.!6<-.!Q!<S@.-6T5S@3!QS!10<-!.STB-.!
=5-..-!KKTJB6!V56!f<6T!0S.!6T<@13!80!QvN!/0BS/!T0!56>!10<!5/5BSD!BS!10<-!
.STB-.!=5-..-D!J0V!N5S1!U.T<6.6!J5C.!10<!V0->.@!VBTJ!5GG-0EBN5T.41Ä!
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lIP\WZQ:^!b.44D!Q!@0SvT!-.N.N?.-!TJ.!.E5=T!S<N?.-D!?<T!k<BT.!5!U.V!
VJ.S!V.!V.-.!6T<@1BS/!TJ.N!0-B/BS5441!?.U0-.!V.!@.=B@.@!T0!<6.!TJ.N!T0!
N5>.!&!C5==BS.63!
l`]R8WQ\:^!80N.!0U!TJ.6.!7U.T<6.6;!V.-.!BS!G61=JB5T-B=!BS6TBT<TB0S6D!
=0--.=TÄ!QvN!f<6T!56>BS/!10<D!60N.!0U!TJ.!U.T<6.6!TJ5T!10<!@B@!<6.!@B@!=0N.!
U-0N!5?0-TB0S6!U-0N!G.0G4.!VJ0!V.-.!BS!G61=JB5T-B=!BS6TBT<TB0S6D!=0--.=TÄ!
lIP\WZQ:^!Q!@0SvT!>S0V!TJ5T3!bJ5T!QvN!T.44BS/!10<!B6!TJ5T!Q!/0T!TJ.N!U-0N!
5!=0KV0->.-X!5S@!BU!BTv6!6T5T.@!BS!TJ.!G5G.-D!BTv6!T-<.3!9<TD!0TJ.-VB6.D!Q!@0!S0T!
>S0V!
l`]R8WQ\:^!80!BU!BTv6!BS!TJ.!G5G.-D!10<!@0SvT!=0ST.6T!BTD!-B/JTÄ!
lIP\WZQ:^!Q!@0SvT!=0ST.6T!BTD!S03!
l`]R8WQ\:^![5C.!10<!.C.-!<6.@!0-GJ5S6!T0!6T<@1!5S!.EG.-BN.ST54!
C5==BS.Ä!
lIP\WZQ:^!e.63!
l`]R8WQ\:^![5C.!10<!.C.-!<6.@!TJ.!N.ST5441!J5S@B=5GG.@!T0!6T<@1!5S!
.EG.-BN.ST54!C5==BS.Ä!
lIP\WZQ:^!Q!@0SvT!-.=544!6G.=BUB=5441!J5CBS/!@0S.!TJ5TD!?<T!TJ5T!BS!TJ.!
"*'+6D!BT!V56!S0T!<S<6<54!T0!@0!TJ5T3!HS@!Q!V0<4@SvT!@.S1!TJ5T!Q!N51!J5C.!
@0S.!603!
l`]R8WQ\:^!TJ.-.v6!5S!5-TB=4.!.STBT4.@!wHTT.S<5TB0S!0U!OH!#(o$!O<?.445!
cB-<6!BS!bQK$)![<N5S!ABG40B@!F.4463w!H-.!10<!U5NB4B5-!VBTJ!TJ5T!5-TB=4.Ä!
lIP\WZQ:^!e.63!
l`]R8WQ\:^!QS!TJ5T!5-TB=4.D!0S.!0U!TJ.!TJBS/6!BT!6516!B6!"$!KKB6!0S.!0U!TJ.!
TJBS/6!BT!6516!B6^!"$!6.-0S./5TBC.!N.ST5441!-.T5-@.@!=JB4@-.S!V.-.!/BC.S!
OH!#(o$!C5==BS.Ä!
lIP\WZQ:^!\>513!b.44D!TJ.S!TJ5Tv6D!BS!TJ5T!=56.!TJ5Tv6!VJ5T!Q!@B@3m!
!

FBT5TB0S^!Y5TJ.60S!C63!8=JNBTT^!A.G06BTB0S!0U!8T5S4.1!H3!I40T>BSD!Y3A3!!F56.!}#+"&K

)$"&$*KAYD!25S<5-1!""D!#+")3!F0<ST1!0U!\5>45S@!FB-=<BT!F0<-TD!L5NB41!ABCB6B0SD!YB=JB/5S3!!

RE=.-GT3!8..!REJB?BT!$($3!

U>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!TJ.!/.S.-54!G<?4B=D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!BS!O.<T.-6!-.!8.TJ!

9.->4.1!7.GB@.NB040/B6T!V0->BS/!U0-!TJ.!]383!8T5T.!A.G5-TN.ST;^!l9.->4.1!

5@NBT6!JB6!@.T.-NBS5TB0S!B6!q54N06T!4B>.!5!-.4B/B0<6!?.4B.U_D!?<T!BS6B6T6!BT!B6!

5460!G-5/N5TB=3m!

FBT5TB0S^!Z.445S@!Z!7#+"#;3!,HcQ!N5Sv6!NB66B0S!T0!wBNN<SBd.!.C.-1!>B@!0S!.5-TJw3!O.<T.-6!

[.54TJ!:.V63!JTTG6^ooVVV3-.<T.-63=0No5-TB=4.o<6KC5==BS.6K/5CBo/5CBKN5S6KNB66B0SKT0KBNN<SBd.K

.C.-1K>B@K0SK.5-TJKB@]89OR)%"+Y9#+"#+&+#!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$(%3!
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L0-!5@@BTB0S54!=0ST.ET!7?<T!S0T!f<@B=B54!S0TB=.;D!S0T.!TJ5T!=.-T5BS!N.N?.-6!0U!TJ.!G<?4B=!5S@!

C5==BS.!5<TJ0-BTB.6!5-.!>S0VS!T0!N5>.!CB6BT6!T0!5!JB6T0-B=!?<B4@BS/!=544.@!lW.NG4.!0U!c5==BSB5mD!BS!

J0S0-!0U!R@V5-@!2.SS.-!5S@!JB6!4./5=13!!!

FBT5TB0S^!FAF!7#+");3!H@CB60-1!F0NNBTT..!0S!QNN<SBd5TB0S!I-5=TB=.6!h!8<NN5-1!O.G0-TD!

2<S.!#+K#"D!#+")3!JTTG6^ooVVV3=@=3/0CoC5==BS.6o5=BGoN..TBS/6o@0VS405@6oNBSK5-=JBC.oNBSK#+")K

+'K&+)3G@U!7.E=.-GT;!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$(&3!

@>! I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!

99F!:.V6!TJ5T!V56!=.S60-.@!U-0N!TJ.!G<?4B=!BNN.@B5T.41!5UT.-!BT6!0-B/BS54!

G<?4B=5TB0S^!!!
lA-3!Y5->!RS-B/JTD!4.5@.-!BS!N04.=<45-!.GB@.NB040/1!5T!QNG.-B54!F044./.D!
P0S@0SD!5/-..@!?<T!65B@!TJ.!6T<@1!V56!5!/00@!6T5-TBS/!G0BST3!!qY5>BS/!5!C5==BS.!B6!
5!?BT!4B>.!VBT=J=-5UT!h!10<!-.5441!S..@!T0!G<T!6T<UU!BSD!6TB-!TJ.!G0T!-0<S@!5S@!TJ.S!
6..!VJ5T!J5GG.S63!HS@!10<!0S41!-.5441!>S0VS!VJ5T!J5GG.S6!VJ.S!10<!T-1!BT!0<T!
BS!G5TB.ST6!5S@!J<N5S63_m!

LB-6T!FBT5TB0S^!99F!:.V6!7\=T0?.-!$"D!#++';3!8<G.-?</!C5==BS.!q6J0V6!G-0NB6._3!

JTTG^ooS.V63??=3=03<>o/0oG-oU-oKo#oJBoJ.54TJo'+*)#"+36TN!7=.S60-.@!U-0N!TJ.!G<?4B=X!<S@.-4BS.6!

5@@.@!U0-!.NGJ56B6!0U!-.4.C5ST!T.ET;!75==.66.@!\=T0?.-!$"D!#++';3!!8..!REJB?BT!$('3!!

8.=0S@!FBT5TB0S^!99F!:.V6!7<G@5T.@!\=T0?.-!$"D!#++';3!8<G.-?</!C5==BS.!q6J0V6!

G-0NB6._3!JTTG^ooS.V63??=3=03<>o"oJBoJ.54TJo'+*)#"+36TN!7-.CB6.@!6T0-1!0NBTTBS/!A-3!RS-B/JT_6!

k<0T.;!75==.66.@!2<S.!"(D!#+#+;3!8..!REJB?BT!$((3!

V>! -5C3M'$AHHR5'#H'$I5'dbDMK'(C3BK3NK:'EDN'?3@@AB5'*5H53N@I'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!A.N0=-5T!F0S/-.66N5S!2.--1!:5@4.-^!

w8=B.STB6T6!J5C.!T04@!F0S/-.66!5/5BS!5S@!5/5BS!TJ5T!U.T54!TB66<.!B6!TJ.!/04@!6T5S@5-@!U0-!

C5==BS.!-.6.5-=J3m!

FBT5TB0S^!\UUB=.!0U!F0S/-.66N5S!2.--1!:5@4.-!7Y5-=J!"*D!#+#+;3!O.G3!:5@4.-!8T5T.N.ST!

F0S@.NSBS/!W-<NG!H@NBSB6T-5TB0S!U0-!O.U<6BS/!T0!PBUT!L.T54!WB66<.!95S!U0-!F\cQAK"*!c5==BS.!

O.6.5-=J3!9(%66#@%/%'6%A!JTTG6^ooS5@4.-3J0<6.3/0CoS.V6o@0=<N.ST6BS/4.356GEÄA0=<N.STQAj$*%###!

75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$()3!

W>! b5B5CA@'#GL3@C'
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3>! *")''

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!8=B.S=.!:.V6^!
!
l80!QS0CB0!5S@!0TJ.-!=0NG5SB.6!J5C.!@.C.40G.@!V516!T0!N5>.!C5==BS.6!N<=J!
N0-.!k<B=>413!L0-!TJ.B-!8HO8KF0cK#!C5==BS.D!QS0CB0!6=B.STB6T6!=0SC.-T!TJ.!
CB-<6_6!O:H!BST0!A:H!5S@!6.4.=T!GB.=.6!0U!TJ.!CB-<6!TJ5T!=0NG<T.-!6BN<45TB0S6!
J5C.!6<//.6T.@!VB44!G-0@!TJ.!BNN<S.!616T.N!BST0!N5>BS/!5STB?0@B.63!WJ06.!
6.4.=T.@!?BT6!0U!A:H!5-.!TJ.S!BS6.-T.@!BST0!?5=T.-B5D!VJB=J!G-0@<=.!45-/.!
k<5STBTB.6!0U!G-0T.BS!6SBGG.T6!T0!?.!<6.@!BS!TJ.!C5==BS.3m!!
!

FBT5TB0S^!85.1!W!7L.?-<5-1!#"D!#+#+;3!W0!T5=>4.!TJ.!S.V!=0-0S5CB-<6D!6=B.STB6T6!5-.!

5==.4.-5TBS/!TJ.!C5==BS.!G-0=.663!8=B.S=.:.V63!JTTG6^ooVVV36=B.S=.S.V630-/o5-TB=4.oS.VK

=0-0S5CB-<6KC5==BS.K@.C.40GN.STKG-0=.66K5==.4.-5TBS/!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$(*3!

U>! (SBCI5CA@'b5B5H'

!! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!:.V!e0->!WBN.6^!

l91!@.4BC.-BS/!61STJ.TB=!/.S.6!BST0!TJ.!N<6=4.6!0U!TJ.!N0S>.16D!TJ.!6=B.STB6T6!5-.!.66.STB5441!

-.K.S/BS..-BS/!TJ.!5SBN546!T0!-.6B6T!@B6.56.3m!

FBT5TB0S^!:e!WBN.6!7Y5-=J!"&D!#+"&;3!I-0T.=TB0S!bBTJ0<T!5!c5==BS.3!

JTTG6^ooVVV3S1TBN.63=0No#+"&o+$o"+oJ.54TJoG-0T.=TB0SKVBTJ0<TK5KC5==BS.3JTN4!75==.66.@!2<S.!")D!

#+#+;3!8..!REJB?BT!$)+3!

@>! ?3@@AB5H'#B@DNLDN3CAB4'"3BDC5@IBDMD4S'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!BS!L-0STB.-6!BS!QNN<S040/1^!
!
lc5==BS.!5STB/.S6!=5S!?.!.S=5G6<45T.@!VBTJBS!TJ.!S5S0=5--B.-6!0-!@.=0-5T.@!0S!
TJ.B-!6<-U5=.!7LB/<-.!";x3!:5S0=5--B.-!?56.@!@.4BC.-1!616T.N6!G-0CB@.!5!6<BT5?4.!
-0<T.!0U!5@NBSB6T-5TB0S!0U!C5==BS.!N04.=<4.6!5S@!.SJ5S=.!=.44<45-!<GT5>.x3!:I6!
J5C.!5460!?..S!.EG40BT.@!56!5@f<C5ST6!T0!5</N.ST!BNN<S0/.SB=BT1!0U!C5==BS.!
=5S@B@5T.6x3WJ.!/.S.TB=!N04.=<4.6!6<=J!56!A:HD!G456NB@6!5S@!O:H!=5S!5460!
5=T!56!BNN<S0K6TBN<45ST63!A<.!T0!TJ.6.!=J5-5=T.-B6TB=6D!BS!5@@BTB0S!T0!4.66!-B6>!T0!
=5<6.!@B6.56.!G5-TB=<45-41!BS!BNN<S0=0NG-0NB6.@!BS@BCB@<546D!TJ.6.!/.S.TB=!
N5T.-B546!5-.!=0S6B@.-.@!56!G-0NB6BS/!=5S@B@5T.6!U0-!TJ.!@.C.40GN.ST!0U!S.ET!
/.S.-5TB0S!C5==BS.63x!H@@BTB0S5441D!:I6!=5S!?.!T5B40-.@!U0-!S0SKBSC56BC.!
5@NBSB6T-5TB0S!5S@!G-040S/.@!@.4BC.-1!0U!TJ.!C5==BS.!5STB/.S6!T0!5!6G.=BUB=!
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40=5TB0SD!TJ<6!G-0CB@BS/!TJ.!G066B?B4BT1!U0-!U0-N<45TB0S!0U!TJ.!6BS/4.!@06.!
C5==BS.3__!
!

FBT5TB0S^!O56JNB-.>J5!ID!.T!54!7#+");3!:5S0G5-TB=4.!c5==BS.6!H/5BS6T!QSU.=TB0<6!AB6.56.63!

_(,+)#L**2+,/#!*^!###%3!IYFQA^!IYF'")+"*%!IYQA^!$+$$(*#$3!

JTTG6^ooVVV3S=?B3S4N3SBJ3/0CoGN=o5-TB=4.6oIYF'")+"*%o!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!

$)"3!

OF>!'?3@@AB5'(3E5CS'$NA3MH'EDN'25KA3CNA@'?3@@AB5H'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!TJ.!FAF^!!

lLBS5441D!?.=5<6.!TJ.!=JB4@J00@!BNN<SBd5TB0S!6=J.@<4.!B6!.66.STB5441!5!40S/KT.-N!.EG06<-.D!

0==<--BS/!0C.-!")!T0!#%!N0STJ6D!40S/KT.-N!5@C.-6.!.C.ST6!N51!?.!N0-.!?B040/B=5441!G45<6B?4.!TJ5S!

6J0-TKT.-N!.C.ST63m!

FBT5TB0S^!,45SdD!2D!.T!54!7#+"';!bJBT.!I5G.-!0S!TJ.!8T<@1!0U!TJ.!85U.T1!0U!TJ.!FJB4@J00@3!

QNN<SBd5TB0S!8=J.@<4.3!c5==BS.!85U.T1!A5T54BS>3!8$8A!

JTTG6^ooVVV3=@=3/0CoC5==BS.65U.T1oG@UobJBT.I5G.-85U.T1ÅbR93G@U!75==.66.@!2<S.!#"D!#+#+;D!

.E=.-GT3!8..!REJB?BT!$)#3!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!TJ.!LAH^!l]STB4!5!

C5==BS.!B6!/BC.S!T0!TJ.!/.S.-54!G0G<45TB0SD!544!G0T.STB54!5@C.-6.!.C.ST6!=5SS0T!?.!

5STB=BG5T.@3w!!!

FBT5TB0S^!LAH!7#+");3!c5==BS.!I-0@<=T!HGG-0C54!I-0=.663!JTTG6^ooVVV3U@53/0CoC5==BS.6K

?400@K?B040/B=6o@.C.40GN.STK5GG-0C54KG-0=.66K=?.-oC5==BS.KG-0@<=TK5GG-0C54KG-0=.66!75==.66.@!

2<S.!#"D!#+#+;3!8..!REJB?BT!$)$3!

+>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!U-0N!C5==BS.!.EG.-T!Y5-B0S!

,-<?.-D!IJA!VBTJ!TJ.!LAH^!
!
l\S.!0U!TJ.!5@@BTB0S54!B66<.6!TJ5T!=0NG4B=5T.6!65U.T1!.C54<5TB0S!B6!TJ5T!BU!10<!400>!
5TD!5S@!10<!6T-<//4.!VBTJ!TJ.!4.S/TJ!0U!U0440VK<G!TJ5T!6J0<4@!?.!5@.k<5T.!BS!5D!
4.T_6!651!5!G-.K4B=.S6<-.!0-!.C.S!G06TKN5->.TBS/!6T<@1!BU!TJ5T_6!.C.S!G066B?4.3!HS@!
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5/5BSD!56!10<!N.STB0S.@!G-.K4B=.S6<-.!=4BSB=54!T-B546!N51!S0T!?.!G0V.-.@!.S0</J3!
QT_6!5460!TJ.!6<?f.=T!G0G<45TB0S!TJ5T!10<!5@NBSB6T.-!TJ.!5@f<C5ST!T0!?.=5<6.!V._C.!
6..S!@5T5!G-.6.ST.@!T0!<6!VJ.-.!5S!5@f<C5STD!5!G5-TB=<45-!5@f<C5ST!5@@.@!T0!5!
C5==BS.!5STB/.S!@B@!-.5441!S0TJBS/!VJ.S!5@NBSB6T.-.@!T0!5!=.-T5BS!G0G<45TB0S!5S@!
<6<5441!TJ.!.4@.-41D!10<!>S0VD!=0NG5-.@!T0!5@NBSB6T.-BS/!TJ.!65N.!U0-N<45TB0S!T0!
10<S/.-!5/.!6T-5T53!!80D!TJ.6.!5-.!TJBS/6!VJB=J!S..@!T0!?.!=0S6B@.-.@!56!V.44!5S@!
U<-TJ.-!=0NG4B=5T.!65U.T1!5S@!.UU.=TBC.S.66!.C54<5TB0S!0U!5@f<C5ST6!=0N?BS.@!VBTJ!
C5==BS.!5STB/.S63m!!!

!

FBT5TB0S^!b0-4@![.54TJ!\-/5SBd5TB0S!7#+"*;3!,40?54!c5==BS.!85U.T1!8<NNBT3!Y5-B0S!

,-<?.-D!IJA'e'AB-.=T0-D!LAH!\UUB=.!0U!c5==BS.6!O.6.5-=J!5S@!O.CB.V!7\cOO;!5S@!TJ.!LAH!

F.ST.-!U0-!9B040/B=6!RC54<5TB0S!5S@!O.6.5-=J!7F9RO;3!!

JTTG6^ooVVV3VJ03BSToS.V6K-00No.C.ST6o@.T5B4o#+"*o"#o+#o@.U5<4TK=54.S@5-o/40?54KC5==BS.K65U.T1K

6<NNBT!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$)%3!!

OO>!?AC3GAB'<'(IDC'

)>! )MRGABRG'+DBC3ABAB4'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!cBT5NBS!Z!6J0T!-.=0NN.S@.@!?1!TJ.!HN.-B=5S!H=5@.N1!

0U!I.@B5T-B=6!U0-!544!?5?B.6!0S!TJ.B-!UB-6T!@51!0U!4BU.!=0ST5BS6!54<NBS<N3_!!

FBT5TB0S^![06GB-5D!QS=3!7#+"*;!cBT5NBS!Z"!K!GJ1T0S5@B0S.!BSf.=TB0SD!.N<46B0S3!!I5=>5/.!

P5?.43'[06GB-5D!QS=3!JTTG6^oo@5B41N.@3S4N3SBJ3/0Co@5B41N.@oU@5oU@5A-</a643=UNÄ6.TB@j.))+)#$+K

#=%%K%%='K)=5?K)U#*?'?$%+&"yT1G.j@B6G451!75==.66.@!2<S.!#"D!#+#+;!7lWJB6!G-0@<=T!=0ST5BS6!

54<NBS<N!TJ5T!N51!?.!T0EB=3!H4<NBS<N!N51!-.5=J!T0EB=!4.C.46!VBTJ!G-040S/.@!G5-.ST.-54!

5@NBSB6T-5TB0S!BU!>B@S.1!U<S=TB0S!B6!BNG5B-.@3!I-.N5T<-.!S.0S5T.6!5-.!G5-TB=<45-41!5T!-B6>!?.=5<6.!

TJ.B-!>B@S.16!5-.!BNN5T<-.D!5S@!TJ.1!-.k<B-.@!45-/.!5N0<ST6!0U!=54=B<N!5S@!GJ06GJ5T.!604<TB0S6D!

VJB=J!=0ST5BS!54<NBS<N3m;!8..!REJB?BT!$)&3!

1>! 15BTSM')M@DIDM'+DBC3ABAB4'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.6!U-0N!TJ.!G5=>5/.!BS6.-T!U0-!TJ.!cBT5NBS!Z!

6J0T!-.=0NN.S@.@!?1!TJ.!HN.-B=5S!H=5@.N1!0U!I.@B5T-B=6!U0-!544!?5?B.6!0S!TJ.B-!UB-6T!@51!0U!4BU.^!
!
l]6.!?.Sd14!54=0J04KU-..!U0-N<45TB0S6!BS!S.0S5T.6!5S@!BSU5ST6D!BU!5C5B45?4.3!
8.-B0<6!5S@!U5T54!5@C.-6.!-.5=TB0S6!BS=4<@BS/!l/56GBS/!61S@-0N.m!=5S!0==<-!BS!
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S.0S5T.6!5S@!BSU5ST6!T-.5T.@!VBTJ!?.Sd14!54=0J04KG-.6.-C.@!@-</6D!BS=4<@BS/!
Hk<5YRI[eW\:3!WJ.!l/56GBS/!61S@-0N.m!B6!=J5-5=T.-Bd.@!?1!=.ST-54!S.-C0<6!
616T.N!@.G-.66B0SD!N.T5?04B=!5=B@06B6D!5S@!/56GBS/!-.6GB-5TB0S6x3WJ.!NBSBN<N!
5N0<ST!0U!?.Sd14!54=0J04!5T!VJB=J!6.-B0<6!5@C.-6.!-.5=TB0S6!N51!0==<-!B6!S0T!
>S0VS3m!

!

FBT5TB0S^!LAH3!Hk<5YRI[eW\:!A-</!P5?.43!!_$D#D55%66#$')'A!

JTTG6^ooVVV35==.66@5T53U@53/0Co@-</65TU@5Å@0=6o45?.4o#+")o+"###$6+%"4?43G@U!75==.66.@!2<S.!#"D!

#+#+;3!!8..!REJB?BT!$)'3'

OP>!1A4'2A@CRN5'b3LH'#B'?3@@AB5'(3E5CS'

)>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!C5==BS.!

G5=>5/.!BS6.-T6!5GG4B=5?4.!T0!TJ.!FAF!8=J.@<4.6!0U!-.=0NN.S@.@!C5==BS.6!7?0TJ!U0-!5@<4T6!

5S@!=JB4@-.S;!.CB@.S=.!TJ5T!.5=J!C5==BS.!J56!S.C.-!?..S!=4BSB=5441!.C54<5T.@!BS!J<N5S6!U0-!BT6!

40S/KT.-N!G0T.STB54!T0!=5<6.!=5S=.-D!BNG5B-!U.-TB4BT1D!5S@!N<T5T.!/.S.63_!

LB-6T!LAH!7#+#+;3!c5==BS.6!PB=.S6.@!U0-!]6.!BS!TJ.!]SBT.@!8T5T.6A#C'554+%6Y#I/,,1#j#

I4,/,H456A!JTTG6^ooVVV3U@53/0CoC5==BS.6K?400@K?B040/B=6oC5==BS.6oC5==BS.6K4B=.S6.@K<6.K<SBT.@K

6T5T.6!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$&&3!

8.=0S@!FBT5TB0S^!FAF!7#+#+;3!QNN<SBd5TB0S!8=J.@<4.63!

JTTG6^ooVVV3=@=3/0CoC5==BS.6o6=J.@<4.6oBS@.E3JTN4!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$)(3!

1>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!C5==BS.!

G5=>5/.!BS6.-T6!5GG4B=5?4.!T0!TJ.!FAF!8=J.@<4.6!0U!-.=0NN.S@.@!C5==BS.6!7?0TJ!U0-!5@<4T6!

5S@!=JB4@-.S;!.CB@.S=.!TJ5T!TJ.!GBC0T54!=4BSB=54!T-B54!-.4B.@!<G0S!?1!TJ.!LAH!U0-!5GG-0C54!0U!

.5=J!C5==BS.!@B@!S0T!.C54<5T.!TJ.!65U.T1!0U!TJ.!C5==BS.!7";!U0-!5T!4.56T!0S.!1.5-!5UT.-!TJ.!C5==BS.!

B6!5@NBSB6T.-.@D!5S@!7?;!5/5BS6T!5!=0ST-04!/-0<G!TJ5T!-.=.BC.@!7B;!5!T-<41!BS.-T!G45=.?0D!0-!7BB;!

5S0TJ.-!C5==BS.!5GG-0C.@!?56.@!0S!5!GBC0T54!=4BSB=54!T-B54!TJ5T!BS=4<@.@!5!=0ST-04!/-0<G!TJ5T!

-.=.BC.@!5!T-<41!BS.-T!G45=.?0_3!

FBT5TB0S^!8.G5-5T.!.EJB?BT!S0T!S..@.@3!8..!REJB?BT6!$&&D!$)(3!

+>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!C5==BS.!

G5=>5/.!BS6.-T6!5GG4B=5?4.!T0!TJ.!FAF!8=J.@<4.6!0U!-.=0NN.S@.@!C5==BS.6!7?0TJ!U0-!5@<4T6!
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5S@!=JB4@-.S;!.CB@.S=.! TJ5T!.5=J!C5==BS.!J56!S0T!?..S!G-0C.S!65U.-! TJ5S! TJ.! BSU.=TB0S! BT! B6!

BST.S@.@!T0!G-.C.ST_3!

FBT5TB0S^!8.G5-5T.!.EJB?BT!S0T!S..@.@3!8..!REJB?BT6!$&&D!$)(3!

OV>!?3@@AB5H'3H'$I5N3L5RCA@H'

)>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qTJ.!]8I!

WJ.-5G.<TB=!F5T./0-B.6!Y0@.4!,<B@.4BS.6!G<?4B6J.@!?1!TJ.!LAH!4B6T6!TJ.!U0440VBS/!C5==BS.6!

BS!TJ.!lWJ.-5G.<TB=!F5T./0-1m^!c5==BS.6!T0!I-.C.ST!HSTJ-5ED!ABGJTJ.-B5D![5.N0GJB4<6!W1G.!

9D![.G5TBTB6!HD![.G5TBTB6!9D!Y.564.6D!Y.SBS/0=0==54D!Y<NG6D!I5GB40N5CB-<6D!I.-T<66B6D!

I04B0CB-<6D!O0T5CB-<6D!O<?.445D!W.T5S<6D!5S@!c5-B=.4453_!

FBT5TB0S^!LAH!7#+");3!]8I!WJ.-5G.<TB=!F5T./0-B.6!Y0@.4!,<B@.4BS.63#@%H2/'),(=#

L+-,(*')4,+A!JTTG6^ooVVV3U@53/0Co-./<45T0-1KBSU0-N5TB0SoU@555KBNG4.N.ST5TB0SK=J5-To<6GK

TJ.-5G.<TB=K=5T./0-B.6KN0@.4K/<B@.4BS.6!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$))3!

1>! L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!TJ.!LAH!

-.U.-6!T0!=.-T5BS!FAF!-.=0NN.S@.@!C5==BS.6!56!lTJ.-5G.<TB=!?B040/B=54!G-0@<=T6m3!!

FBT5TB0S^!LAH!7#+");3!W-5S6U.-!0U!WJ.-5G.<TB=!9B040/B=54!I-0@<=T6!T0!TJ.!F.ST.-!U0-!A-</!

RC54<5TB0S!5S@!O.6.5-=J3#8,*<4+')4,+#9(,125)6A!JTTG6^ooVVV3U@53/0Co=0N?BS5TB0SK

G-0@<=T6of<-B6@B=TB0S54KBSU0-N5TB0SoT-5S6U.-KTJ.-5G.<TB=K?B040/B=54KG-0@<=T6K=.ST.-K@-</K.C54<5TB0SK

5S@K-.6.5-=J!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$)*3!

OW>!8RG3B'$5HC'(RU^5@CH'

)>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!G<?4B=5TB0S!?1!LAH!-./5-@BS/!

V5BC.-!0U!BSU0-N.@!=0S6.ST!BS!J<N5S!T.6T!6<?f.=T63!

FBT5TB0S^!LAH!7#+"(;3!QO9!b5BC.-!0-!H4T.-5TB0S!0U!QSU0-N.@!F0S6.ST!U0-!F4BSB=54!

QSC.6TB/5TB0S6!QSC04CBS/!:0!Y0-.!WJ5S!YBSBN54!OB6>!T0![<N5S!8<?f.=T63!

JTTG6^ooVVV3U@53/0CoN.@B5o"+'&)(o@0VS405@!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$*+3!

1>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!G<?4B=5TB0S!?1!LAH!-./5-@BS/!
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LAH_6!<S@.-6T5S@BS/!0U!qTJ.-5G.<TB=!G-BCB4./._!BS!TJ.!=0ST.ET!0U!J<N5S!6<?f.=T6!5S@!

BSU0-N.@!=0S6.ST3!!

FBT5TB0S^!LAH!7#+"*;3!I-0T.=TB0S!0U![<N5S!8<?f.=T6X!QSU0-N.@!F0S6.ST3!"54%+5%#'+1#

@%6%'(50A!JTTG6^ooVVV3U@53/0Co6=B.S=.K-.6.5-=Jo=4BSB=54KT-B546K5S@KJ<N5SK6<?f.=TK

G-0T.=TB0SoG-0T.=TB0SKJ<N5SK6<?f.=T6KBSU0-N.@K=0S6.ST!75==.66.@!2<S.!#"D!#+#+;D!.E=.-GT3!8..!

REJB?BT!$*"3!!

OY>!88('-3AMH'$D'*5LDNC'$D'+DB4N5HH'*5'?3@@AB5'(3E5CS'

L0-!TJ.!T-<TJ!0U!TJ.!N5TT.-!6T5T.@D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!6TBG<45T.@!0-@.-!

.ST.-.@!2<41!*D!#+")!BS!TJ.!]SBT.@!8T5T.6!AB6T-B=T!F0<-T!780<TJ.-S!AB6T-B=T!0U!:.V!e0->;D!.CB@.S=BS/!

TJ5T![[8!J56!S0!.CB@.S=.!TJ5T!TJ.!8.=-.T5-1!=0NG4.T.@!5S1!0U!TJ.!"'!-.G0-T6D!?BK5SS<5441!G<-6<5ST!

T0!]383!F0@.!s!$++55h#(7=;!7lO.G0-T!bBTJBS!#!1.5-6!5UT.-!A.=.N?.-!##D!"*)(D!5S@!G.-B0@B=5441!

TJ.-.5UT.-!3!3!3m;!!

FBT5TB0S^!]SBT.@!8T5T.6!AB6T-B=T!F0<-TD!80<TJ.-S!AB6T-B=T!0U!:.V!e0->3!QSU0-N.@!F0S6.ST!

H=TB0S!:.TV0->!C3!]SBT.@!8T5T.6!A.G5-TN.ST!0U![.54TJ!5S@![<N5S!8.-CB=.63!F56.!"^")K=CK+$#"&K

2YL!A0=<N.ST!")!LB4.@!+(o+*o")3!8..!REJB?BT!$*#3!

OZ>! 05KA@3M'%NNDN'#H'CI5'$IANK'.53KAB4'+3RH5'DE'&53CI'#B'CI5'!BAC5K'(C3C5H'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!k<0T.!G<?4B6J.@!?1!20JS6![0G>BS6!]SBC.-6BT1^!
!
lHS541dBS/!N.@B=54!@.5TJ!-5T.!@5T5!0C.-!5S!.B/JTK1.5-!G.-B0@D!20JS6![0G>BS6!
G5TB.ST!65U.T1!.EG.-T6!J5C.!=54=<45T.@!TJ5T!N0-.!TJ5S!#&+D+++!@.5TJ6!G.-!1.5-!5-.!
@<.!T0!N.@B=54!.--0-!BS!TJ.!]383!WJ.B-!UB/<-.D!G<?4B6J.@!Y51!$!BS!E0%#I;]D!
6<-G566.6!TJ.!]383!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0S_6!7FAF_6;!TJB-@!
4.5@BS/!=5<6.!0U!@.5TJ!r!-.6GB-5T0-1!@B6.56.D!VJB=J!>B446!=406.!T0!"&+D+++!G.0G4.!
G.-!1.5-3!
!
lWJ.!20JS6![0G>BS6!T.5N!6516!TJ.!FAF_6!V51!0U!=044.=TBS/!S5TB0S54!J.54TJ!
6T5TB6TB=6!U5B46!T0!=4566BU1!N.@B=54!.--0-6!6.G5-5T.41!0S!TJ.!@.5TJ!=.-TBUB=5T.3!WJ.!
-.6.5-=J.-6!5-.!5@C0=5TBS/!U0-!<G@5T.@!=-BT.-B5!U0-!=4566BU1BS/!@.5TJ6!0S!@.5TJ!
=.-TBUB=5T.63m!

FBT5TB0S^!20JS6![0G>BS6!]SBC.-6BT1!7Y51!$D!#+"';3!8T<@1!8<//.6T6!Y.@B=54!R--0-6!:0V!

WJB-@!P.5@BS/!F5<6.!0U!A.5TJ!BS!TJ.!]383!!],0+6#.,&?4+6#;%1454+%#9(%66#@%/%'6%A#
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JTTG6^ooVVV3J0G>BS6N.@B=BS.30-/oS.V6oN.@B5o-.4.56.6o6T<@1Å6<//.6T6ÅN.@B=54Å.--0-6ÅS0VÅTJB-@Å

4.5@BS/Å=5<6.Å0UÅ@.5TJÅBSÅTJ.Å<6!75==.66.@!2<S.!#"D!#+#+;3!8..!REJB?BT!$*$3!

O\>!8AHCDNA@3M'?3@@AB3CADB'+DJ5N345'.5J5MH'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!C5==BS.!=0C.-5/.!4.C.46!G<?4B6J.@!?1!TJ.!FAF^!

)>! =\WF/F]=W'

FBT5TB0S^!FAF!7#+");3!c5==BS.!F0C.-5/.!P.C.46!h!]SBT.@!8T5T.6D!"*'#K#+"'3!94+?#I,,?D!

"$!"!R@BTB0SD!HGG.S@BE!R3!!

JTTG6^ooVVV3=@=3/0CoC5==BS.6oG<?6oGBS>?00>o@0VS405@6o5GG.S@B=.6o.o=0C.-5/.K4.C.463G@U!

75==.66.@!2<41!&D!#+#+;3!!8..!REJB?BT!$*%3!

1>! =\\Z/F]]F'

FBT5TB0S^!FAF!7#++$;3!:5TB0S54D!8T5T.D!5S@!]-?5S!H-.5!c5==BS5TB0S!P.C.46!HN0S/!FJB4@-.S!

H/.@!"*KK$&!Y0STJ6!KKK!]SBT.@!8T5T.6D!#++#3!!;;>@#>%%?/=!'#++$X&#7$";X(#)K($#3!!'

JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN&#$"5#3JTN!75==.66.@!2<41!&D!#+#+;3!8..!

REJB?BT!$*&3!

+>! F]]O/F]]Y'

FBT5TB0S!FAF!7#++);3!:5TB0S54D!8T5T.D!5S@!P0=54!H-.5!c5==BS5TB0S!F0C.-5/.!HN0S/!

FJB4@-.S!H/.@!"*KK$&!Y0STJ6!KKK!]SBT.@!8T5T.6D!#++(3!YYbO!#++)X&(^!*'"K*''3!

JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN&($&5"3JTN!75==.66.@!2<41!&D!#+#+;3!8..!

REJB?BT!$+"3!

&>! F]]Z/F]=F'

FBT5TB0S!FAF!7#+"$;3!!:5TB0S54D!8T5T.D!5S@!P0=54!H-.5!c5==BS5TB0S!F0C.-5/.!HN0S/!

FJB4@-.S!H/.@!"*h$&!Y0STJ6!r!]SBT.@!8T5T.6D!#+"#3!YYbO!#+"$X'#^($$K(%+3!

JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN'#$'5"3JTN!75==.66.@!2<41!&D!#+#+;3!8..!

REJB?BT!$+#3!

%>! F]=O'e'F]=Y''
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FBT5TB0S^!FAF!7#+");3!c5==BS5TB0S!F0C.-5/.!HN0S/!FJB4@-.S!H/.@!"*h$&!Y0STJ6!r!

]SBT.@!8T5T.6D!#+"(3!YYbO!Y0-?!Y0-T54!b>41!O.G!#+")X'(^""#$h""#)3!A\Q^!

JTTG^oo@E3@0B30-/o"+3"&&)&oNNV-3NN'(%+5%!75==.66.@!2<41!&D!#+#+;3!8..!REJB?BT!#*(3!

->! 8AU'fg'O'KDH5H'F]]Z'e'F]=='

FBT5TB0S^!FAF!7#+"#;3!:5TB0S54D!8T5T.D!5S@!P0=54!H-.5!c5==BS5TB0S!F0C.-5/.!HN0S/!

FJB4@-.S!H/.@!"*h$&!Y0STJ6!r!]SBT.@!8T5T.6D!#+""3!YYbO!b..>413!#+"#X'"7$&;X')*K'*'3!

JTTG6^ooVVV3=@=3/0CoNNV-oG-.CB.VoNNV-JTN4oNN'"$&5"3JTN!75==.66.@!2<41!&D!#+#+;3!!8..!

REJB?BT!$*'3!

b>! =\V\/=\Y]'

FBT5TB0S^!FAF!7"*(";3!QNN<SBd5TB0S!8<-C.1!h!"*(+3!Y0-?B@BT1!5S@!Y0-T54BT1D!#+7"$;D!""%K

""&3!VVV3f6T0-30-/o6T5?4.o%%+'**)(!75==.66.@!2<41!*D!#+#+;3!8..!REJB?BT!$*(3!!

P]>!(5J5NACS'DE'#BE5@CADB'#H'*5M3CAJ5'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!TJ5T!qBSU.=TB0S!6.C.-BT1!B6!6G.=BUB=!T0!TJ.!G5TB.ST!BS!k<.6TB0SD!6<=J!

TJ5T!TJ.!6.C.-BT1!0U!5!lC5==BS.!G-.C.ST5?4.!@B6.56.m!=5S!C5-1!U-0N!G5TB.ST!T0!G5TB.ST3_!

! FBT5TB0S^!9400@!5S@!Y5--0V!W-5S6G45ST!F4BSB=54!W-B546!:.TV0->D!U<S@.@!?1!:Q[!7#++%;3!

$%-4+4)4,+6#,-#L+-%5)4,+#"%3%(4)=3!

JTTG6^ooV.?3.NN.63=0No6T<@1o?NT#oG<?4B=oA.UBSBTB0SoA.UBSBTB0S6Å0UÅQSUÅ8.C.-BT13G@U!75==.66.@!

2<41!&D!#+#+;3!8..!REJB?BT!$*)3!

P=>!#BE3BC'0DNC3MACS'

L+)(,125)4,+#

FAF!@5T5!6J0V6!5S!5GG-0EBN5T.41!"$g!-.@<=TB0S!BS!0C.-544!HN.-B=5S!BSU5ST!N0-T54BT1!

@<-BS/!TJ.!F0CB@K"*!40=>@0VS6!BS!TJ.!G.-B0@!Y5-=J!##D!#+#+!TJ-0</J!Y51!$+D!#+#+!75!TBN.!G.-B0@!

-.G-.6.STBS/!HN.-B=5!BS!40=>@0VS!<S@.-!F0CB@K"*!VJ.-.!60N.!U5NB4B.6!V.-.!U0-./0BS/!-0<TBS.!

C5==BS5TB0S!5GG0BSTN.ST6;3#

H6!0U!\=T0?.-!"%D!#+#+D!TJ.!FAF!-.G0-T.@!U0-!6<=J!40=>@0VS!G.-B0@!7$o##K&o$+;!TJ.!@.5TJ6!

0U!$D'"+!BSU5ST6!<S@.-!TJ.!5/.!0U!0S.!1.5-D!VJB=J!B6!5S!5C.-5/.!0U!&#!@.5TJ6!G.-!@513!8..!REJB?BT!

$**3!!
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9F,"#9')0,H%+6!)7%;^."++#&**3!!JTTG6^oo@0B30-/o"+3"$("of0<-S543GG5T3"++#&**D!75==.66.@!2<41!"(D!

#+#+;3!!8..!REJB?BT!%+*3!

%>! *AH_'DE'$N3BHGAHHADB'EDN'-MR'

L+)(,125)4,+#

90TJ!C5==BS5T.@!5S@!<SC5==BS5T.@!BS@BCB@<546!G06.!-B6>!0U!G5TJ0/.S!T-5S6NB66B0S!U0-!

BSU4<.Sd5D!@<.!T0!U5B4<-.!0U!U4<!6J0T6!T0!G-.C.ST!T-5S6NB66B0S3!!

]21454'/#B,)45%#

=>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!6T<@1!G<?4B6J.@!BS!8/4+45'/#

L+-%5)4,26#$46%'6%6:!lWJ.-.!V56!S0!.CB@.S=.!TJ5T!C5==BS5TB0S!G-.C.ST.@!J0<6.J04@!T-5S6NB66B0S!

0S=.!BSU4<.Sd5!V56!BST-0@<=.@3m!

FBT5TB0S^!\JNBT!%)#'/3!7#+"$;3!QSU4<.Sd5!C5==BS.!.UU.=TBC.S.66!BS!TJ.!=0NN<SBT1!5S@!TJ.!

J0<6.J04@3!8/4+45'/#L+-%5)4,26#$46%'6%6!&'7"+;^"$'$K"$'*3!!JTTG6^oo@0B30-/o"+3"+*$o=B@o=BT+'+D!

75==.66.@!2<41!"(D!#+#+;3!!8..!REJB?BT!%"+3'

F>! L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!

TJ.!N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!616T.N5TB=!-.CB.V!G<?4B6J.@!BS!

8,50('+%#$')'<'6%#,-#"=6)%*')45#@%34%J6:!l\UU.-BS/!BSU4<.Sd5!C5==BS5TB0S!T0![Fb6!tJ.54TJ=5-.!

V0->.-6u!?56.@!BS!40S/!T.-N!=5-.!J0N.6!N51!J5C.!4BTT4.!0-!S0!.UU.=T!0S!TJ.!S<N?.-!0U!-.6B@.ST6!VJ0!

@.C.40G!45?0-5T0-1KG-0C.S!BSU4<.Sd5!=0NG5-.@!VBTJ!TJ06.!4BCBS/!BS!=5-.!J0N.6!VJ.-.!S0!

C5==BS5TB0S!B6!0UU.-.@3m!

FBT5TB0S^!WJ0N56!%)#'/3!7#+"';3!QSU4<.Sd5!C5==BS5TB0S!U0-!J.54TJ=5-.!V0->.-6!VJ0!=5-.!U0-!

G.0G4.!5/.@!'+!0-!04@.-!4BCBS/!BS!40S/KT.-N!=5-.!BS6TBT<TB0S63!8,50('+%#$')'<'6%#,-#"=6)%*')45#

@%34%J6!7';^FA++&")(3!!JTTG6^oo@0B30-/o"+3"++#o"%'&")&)3FA++&")(3G<?&D!75==.66.@!2<41!"(D!

#+#+;3!!8..!REJB?BT!%""3!

->! *AH_'DE'$N3BHGAHHADB'EDN'85L3CACAH'1'

L+)(,125)4,+#
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90TJ!C5==BS5T.@!5S@!<SC5==BS5T.@!BS@BCB@<546!G06.!NBSBN54!-B6>!0U!G5TJ0/.S!T-5S6NB66B0S!U0-!

[.G5TBTB6!9!BS!5!G<?4B=!6.TTBS/D!6<=J!56!6=J0043!

]21454'/#B,)45%#

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T! f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!TJ.!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0S!

V.?6BT.^!l[.G5TBTB6!9!B6!6G-.5@!VJ.S!?400@D!6.N.SD!0-!0TJ.-!?0@1!U4<B@!BSU.=T.@!VBTJ!TJ.!J.G5TBTB6!9!

CB-<6!.ST.-6!TJ.!?0@1!0U!60N.0S.!VJ0!B6!S0T!BSU.=T.@x![.G5TBTB6!9!B6!S0T!6G-.5@!TJ-0</J!U00@!0-!

V5T.-D!6J5-BS/!.5TBS/!<T.S6B46D!?-.56TU..@BS/D!J<//BS/D!>B66BS/D!J5S@!J04@BS/D!=0</JBS/D!0-!6S..dBS/3m!

FBT5TB0S^!F.ST.-6!U0-!AB6.56.!F0ST-04!5S@!I-.C.STB0SD!.,J#46#0%&')4)46#I#6&(%'1G!

JTTG6^ooVVV3=@=3/0CoJ.G5TBTB6oJ?Co?U5k3JTN}?LH`=+"D!75==.66.@!2<41!"(D!#+#+;3!!8..!REJB?BT!%"#3'

b>! *AH_'DE'$N3BHGAHHADB'EDN'053HM5H'3BK'0RGLH'

90TJ!C5==BS5T.@!5S@!<SC5==BS5T.@!BS@BCB@<546!G06.!-B6>!0U!G5TJ0/.S!T-5S6NB66B0S!U0-!

N.564.6!0-!N<NG6!<S@.-!=406.!=0ST5=T3!!!

=>! 053HM5H'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!6T<@1!G<?4B6J.@!BS!D*%(45'+#],2(+'/#,-#

O&41%*4,/,H=^!lbJ.S!6B?4BS/6!6J5-.@!5!?.@-00N!VBTJ!5!N.564.6!=56.D!5!()!G.-=.ST!-B6>!76.C.S!0<T!

0U!SBS.!=JB4@-.S;!V56!0?6.-C.@!5N0S/!C5==BS..6333!c5==BS5T.@!5S@!<SC5==BS5T.@!6T<@.ST6!V.-.!

.k<5441!5?4.!T0!BSU.=T!TJ.B-!6B?4BS/63m!

FBT5TB0S^!I5<SB0!%)#'/3!7"**);3!REG406BC.!6=J004K?56.@!N.564.6!0<T?-.5>^!BST.S6.!.EG06<-.!

N51!J5C.!-.6<4T.@!BS!JB/J!-B6>D!.C.S!5N0S/!-.C5==BS..63!D*%(45'+#],2(+'/#,-#O&41%*4,/,H=!

"%)7"";^""+$K"""+3!!JTTG6^oo@0B30-/o"+3"+*$o0EU0-@f0<-S54635f.35++*&))D!75==.66.@!2<41!"(D!#+#+;3!!

8..!REJB?BT!%"$3'

1.! 0RGLH'

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!6T<@1!G<?4B6J.@!BS!.2*'+#C'554+%6#j#

L**2+,)0%('&%2)456^!lA<-BS/!#++*K#+"+D!5!45-/.!]8!N<NG6!0<T?-.5>!0==<--.@!5UU.=TBS/!TV0K@06.!

C5==BS5T.@!*TJK"#TJ!/-5@.!\-TJ0@0E!2.VB6J!?016!5TT.S@BS/!544KN54.!1.6JBC56!7G-BC5T.D!T-5@BTB0S54!
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2.VB6J!6=J0046;3!\<-!0?f.=TBC.!V56!T0!<S@.-6T5S@!N<NG6!T-5S6NB66B0S!@1S5NB=6!BS!TJB6!V.44K

C5==BS5T.@!G0G<45TB0S3333!N<NG6!T-5S6NB66B0S!-.k<B-.6!=406.!=0ST5=TD!5S@!TJ.6.!.SCB-0SN.ST54!

U5=T0-6!N51!J5C.!0C.-VJ.4N.@!C5==BS.KN.@B5T.@!G-0T.=TB0S!BS=-.56BS/!TJ.!4B>.4BJ00@!0U!C5==BS.!

U5B4<-.!5N0S/!1.6JBC5!6T<@.ST63m!

FBT5TB0S^!LB.?.4>0-S!%)#'/3!7#+"$;3!RSCB-0SN.ST54!U5=T0-6!G0T.STB5441!5660=B5T.@!VBTJ!N<NG6!

T-5S6NB66B0S!BS!1.6JBC56!@<-BS/!5!N<NG6!0<T?-.5>!5N0S/!JB/J41!C5==BS5T.@!6T<@.ST6^!9-00>41SD!

:.V!e0->D!#++*K#+"+3!.2*'+#C'554+%6#j#L**2+,)0%('&%2)456!*7";^")*K"*%3!!

JTTG6^oo@0B30-/o"+3%"'"oJC3##%"&D!75==.66.@!2<41!"(D!#+#+;3!!8..!REJB?BT!%"%3'

8>! *AH_'DE'$N3BHGAHHADB'EDN'.AJ5'?3@@AB5H'

L+)(,125)4,+#

c5==BS5T.@!BS@BCB@<546!G06.!-B6>!0U!J0-Bd0ST54!T-5S6NB66B0S!0U!4BC.!C5==BS.6!7-<?.445D!

C5-B=.445D!-0T5CB-<6;3!

]21454'/#B,)45%#

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!P.TT.-!T0!R@BT0-!G<?4B6J.@!BS!.2*'+#C'554+%6#j#

L**2+,)0%('&%2)456:''
!
lH!6T<@1!BS!]8!-.G0-T.@!.CB@.S=.!0U!TJ.!T-5S6NB66B0S!0U!-<?.445!C5==BS.!CB-<6!
U-0N!C5==BS..6!T0!TV0!6<6=.GTB?4.!=0ST5=T63'bBTJ!4BC.!C5-B=.445!C5==BS.6D!TJ.-.!5-.!
5T!4.56T!TJ-..!-.G0-T63!WJ.!?-0TJ.-!0U!5!$K1K04@!C5==BS5T.@!/B-4!@.C.40G.@!U.C.-!5S@!
5!-56JX!J0-Bd0ST54!T-5S6NB66B0S!0U!C5==BS.!CB-<6!V56!45T.-!=0SUB-N.@3!H!G-./S5ST!
N0TJ.-!=0ST-5=T.@!TJ.!C5==BS.!CB-<6!5UT.-!J.-!"#KN0K04@!?01!-.=.BC.@!C5-B=.445!
C5==BS.3![0-Bd0ST54!T-5S6NB66B0S!V56!-.G0-T.@!BS!"&!7"(g;!6<6=.GTB?4.!J.54TJ1!
6B?4BS/6!5UT.-!C5-B=.445!C5==BS5TB0S!0U!"&'!=JB4@-.S!VBTJ!4.<>.NB53!WJ.!G5=>5/.!
BS6.-T!0U!4BC.!C5-B=.445!C5==BS.!7c5-BC5ED!Y.-=>;!6T5T.6!TJ5T!qI06TKN5->.TBS/!
.EG.-B.S=.!6<//.6T6!TJ5T!T-5S6NB66B0S!0U!C5==BS.!CB-<6!N51!0==<-!-5-.41!?.TV..S!
J.54TJ1!C5==BS..6!VJ0!@.C.40G!5!C5-B=.445K4B>.!-56J!5S@!J.54TJ1!6<6=.GTB?4.!
=0ST5=T63!W-5S6NB66B0S!0U!C5==BS.!CB-<6!U-0N!C5==BS..6!VJ0!@0!S0T!@.C.40G!5!
C5-B=.445K4B>.!-56J!J56!5460!?..S!-.G0-T.@3_'WJ.-.!5-.!TV0!-.G0-T6!VBTJ!-0T5CB-<6!
C5==BS.63!H!-5S@0NBd.@D!@0<?4.K?4BS@!6T<@1!0S!J<N5S!-0T5CB-<6!C5==BS.!
7O0T5-BEÑD!,45E0;!BS!"++!G5B-6!0U!J.54TJ1!TVBS6!U0<S@!TJ5T!TJ.!T-5S6NB66B0S!-5T.!
5N0S/!G45=.?0!-.=BGB.ST6!V56!")3)g3!QS!5S0TJ.-!=56.D!-0T5CB-<6!C5==BS.!
7O0T5W.kD!Y.-=>;!T-5S6NB66B0S!V56!-.G0-T.@!U-0N!5!C5==BS5T.@!BSU5ST!T0!5S!04@.-D!
<SC5==BS5T.@!6B?4BS/D!-.6<4TBS/!BS!61NGT0N5TB=!-0T5CB-<6!/56T-0.ST.-BTB63m!
!
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FBT5TB0S^!Z<4>5-SB!%)#'/3!7#+"$;3![0-Bd0ST54!T-5S6NB66B0S!0U!4BC.!C5==BS.63!.2*'+#C'554+%6#

j#L**2+,)0%('&%2)456!7";^"*(3!!JTTG6^oo@0B30-/o"+3%"'"oJC3##"$#D!75==.66.@!2<41!"(D!#+#+;3!!8..!

REJB?BT!%"&3!

PO>!F]CI'+5BCRNS'&AH53H5'0DNC3MACS'*5KR@CADBH'+3RH5K'1S'#GLNDJ5K'.AJAB4'+DBKACADBH'

2NADN'CD'?3@@AB5H'

L+)(,125)4,+!

R5-41!#+TJ!=.ST<-1!HN.-B=5!.EG.-B.S=.@!6<?6T5STB54!BNG-0C.@!4BCBS/!=0S@BTB0S6!7B3.3D!

@.=-.56.@!=-0V@BS/!BS!=BTB.6D!BNG-0C.@!G4<N?BS/D!5@C5S=.@!V5T.-!UB4T-5TB0SD!604B@!V56T.!@B6G0654;D!

VJB=J!=5<6.@!HN.-B=5!T0!.EG.-B.S=.!5!-5GB@!@.=4BS.!BS!@B6.56.!N0-T54BT1!-5T.63!!HUT.-!6<=J!N0-T54BT1!

-5T.6!V.-.!54-.5@1!0S!TJ.!-5GB@!@.=4BS.D!C5==BS.6!V.-.!640V41!BST-0@<=.@!BST0!4B=.S6<-.!5S@!

VB@.6G-.5@!<65/.!45T.-!BS!TJ.!=.ST<-13!!

QS!"*((D!BT!V56!-.G0-T.@!TJ5T!0U!TJ.!5GG-0EBN5T.41!(%g!T0T54!@.=4BS.!BS!N0-T54BT1!6BS=.!"*++D!

N.@B=54!BST.-C.STB0S6!6<=J!56!5STB?B0TB=6!5S@!C5==BS.6!V.-.!-.6G0S6B?4.!U0-!0S41!5GG-0EBN5T.41!"g!

T0!$3&g!0U!6<=J!@.=4BS.!7S0T5?41!TJ.6.!UB/<-.6!0NBT!TJ.!N0-T54BT1!=5<6.@!?1!C5==BS.6!5S@!0TJ.-!

N.@B=54!BST.-C.STB0S6;3!!

c5==BS.6!?<-@.S.@!HN.-B=5S6!BS!TJ.!#+TJ!F.ST<-13!!

]21454'/#B,)45%!

)>!L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!6T<@1!G<?4B6J.@!BS!WJ.!20<-S54!0U!

QSU.=TB0<6!AB6.56.6:!

lWJB6!@.=4BS.!BS!-5T.6!0U!=.-T5BS!@B60-@.-6D!=0--.45T.@!-0</J41!VBTJ!60=B0.=0S0NB=!

=B-=<N6T5S=.6D!B6!N.-.41!TJ.!N06T!BNG0-T5ST!J5GG.SBS/!BS!TJ.!JB6T0-1!0U!TJ.!J.54TJ!0U!N5SD!1.T!V.!

J5C.!0S41!TJ.!C5/<.6T!5S@!N06T!/.S.-54!S0TB0S6!5?0<T!J0V!BT!J5GG.S.@!5S@!?1!VJ5T!N.=J5SB6N6!

60=B0.=0S0NB=!BNG-0C.N.ST!5S@!@.=-.56.@!-5T.6!0U!=.-T5BS!@B6.56.6!-<S!BS!G5-544.43m!!

FBT5TB0S:#Z566!R3!7"*(";3!QSU.=TB0<6!AB6.56.6!5S@!80=B54!FJ5S/.3!E0%#],2(+'/#,-#L+-%5)4,26#

$46%'6%6!"#$7";^""+K""%3!JTTG6^ooVVV3f6T0-30-/o6T5?4.o$+"+))&&Ä6.kj"!75==.66.@!2<41!"*D!

#+#+;3!!8..!REJB?BT!%"'3!
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1!"L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!

N5TT.-D!I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!5!k<0T.!U-0N!5!6T<@1!G<?4B6J.@!BS!WJ.!YB4?5S>!

Y.N0-B54!L<S@!`<5-T.-41:#

!
lRC.S!BU!BT!V.-.!566<N.@!TJ5T!TJB6!=J5S/.!V56!.STB-.41!@<.!T0!TJ.!C5==BS.6D!TJ.S!
0S41!5?0<T!0S.!G.-=.ST!0U!TJ.!@.=4BS.!U0440VBS/!BST.-C.STB0S6!U0-!TJ.!@B6.56.6!
=0S6B@.-.@!J.-.!=0<4@!?.!5TT-B?<T.@!T0!N.@B=54!N.56<-.63!O5TJ.-!N0-.!
=0S6.-C5TBC.41D!BU!V.!5TT-B?<T.!60N.!0U!TJ.!6<?6.k<.ST!U544!BS!TJ.!@.5TJ!-5T.6!U0-!
GS.<N0SB5D!BSU4<.Sd5D!VJ00GBS/!=0</JD!5S@!@BGJTJ.-B5!T0!N.@B=54!N.56<-.6D!TJ.S!
G.-J5G6!$3&!G.-=.ST!0U!TJ.!U544!BS!TJ.!0C.-544!@.5TJ!-5T.!=5S!?.!.EG45BS.@!TJ-0</J!
N.@B=54!BST.-C.STB0S!BS!TJ.!N5f0-!BSU.=TB0<6!@B6.56.6!=0S6B@.-.@!J.-.3!QS@..@D!
/BC.S!TJ5T!BT!B6!G-.=B6.41!U0-!TJ.6.!@B6.56.6!TJ5T!N.@B=BS.!=45BN6!N06T!6<==.66!BS!
40V.-BS/!N0-T54BT1D!$3&!G.-=.ST!G-0?5?41!-.G-.6.ST6!5!-.560S5?4.!<GG.-K4BNBT!
.6TBN5T.!0U!TJ.!T0T54!=0ST-B?<TB0S!0U!N.@B=54!N.56<-.6!T0!TJ.!@.=4BS.!BS!N0-T54BT1!
BS!TJ.!]SBT.@!8T5T.6!6BS=.!"*++3m!
!

FBT5TB0S^!Y=ZBS451D!23D!.T!543!7"*((;3!WJ.!`<.6TB0S5?4.!F0ST-B?<TB0S!0U!Y.@B=54!Y.56<-.6!T0!

TJ.!A.=4BS.!0U!Y0-T54BT1!BS!TJ.!]SBT.@!8T5T.6!BS!TJ.!WV.STB.TJ!F.ST<-13!E0%#;4/<'+?#;%*,(4'/#

_2+1#^2'()%(/=A#.%'/)0#'+1#",54%)=!&&7$;^%+&K%#)3!JTTG6^ooVVV3f6T0-30-/o6T5?4.o$$%*&$*Ä6.kj"!

75==.66.@!2<41!"*D!#+#+;3!!8..!REJB?BT!%"(3!

PP>!6R3BCAESAB4'15B5EACH'DE'03HH'?3@@AB3CADB'2ND4N3GH'AB'CI5'!BAC5K'(C3C5H''

L0-!-.=0/SBTB0S!0U!5!=0NN0S41!>S0VS!U5=T!T0!G<?4B=!J.54TJ!0UUB=B546!U5NB4B5-!VBTJ!TJ.!N5TT.-D!

I.TBTB0S.-6!-.k<.6T!f<@B=B54!S0TB=.!0U!TJ.!U0440VBS/!.E=.-GT6!U-0N!5!6T<@1!G<?4B6J.@!BS!c5==BS.6:#
!
wQT!V56!.6TBN5T.@!TJ5T!#+!NB44B0S!BSU.=TB0S6!5S@!"#D+++!@.5TJ6!5S@!G.-N5S.ST!

@B65?B4BTB.6!N51!J5C.!0==<--.@!BS!#+"%!BS!TJ.!5?6.S=.!0U!N566!C5==BS5TB0SD!VBTJ!
"+D)++!@.5TJ6!5S@!@B65?B4BTB.6!5N0S/!BS@BCB@<546!VJ0!J5C.!=0S@BTB0S6!0-!?.J5CB0-6!
TJ5T!V0<4@!G<T!TJ.N!5T!JB/J.-!-B6>!0U!6<=J!0<T=0N.6!5S@!"#++!@.5TJ6!5S@!@B65?B4BTB.6!
5N0S/!G.-60S6!VBTJ0<T!TJ06.!=0S@BTB0S6!0-!?.J5CB0-63w!

!
wW0!N.56<-.!TJ.!?.S.UBT!0U!5!N566!C5==BS5TB0S!G-0/-5N!T5-/.TBS/!5S!

BSU.=TB0<6!@B6.56.D!BT!B6!<6.U<4!T0!566.66!VJ5T!TJ.!-B6>!0U!@.5TJ!0-!G.-N5S.ST!BSf<-1!
V0<4@!?.!U-0N!TJ.!@B6.56.!BS!TJ.!5?6.S=.!0U!TJ.!N566!C5==BS5TB0S!G-0/-5N3!WJ.-.!B6!
5S!5?<S@5S=.!0U!N.@B=54!4BT.-5T<-.!@.T5B4BS/!TJ.!-B6>6!5660=B5T.@!VBTJ!BSU.=TB0<6!
@B6.56.6X!J0V.C.-D!TJ.!BSU0-N5TB0S!B6!6=5TT.-.@!TJ-0</J!@0d.S6!0U!60<-=.6!TJ5T!5-.!
0UT.S!4.S/TJ1!5S@!=0S6B@.-!0S41!5!S5--0V!6=0G.!0U!TJ.!-B6>6!BSC04C.@3!L0-!.E5NG4.D!
60N.!60<-=.6!@.6=-B?.!TJ.!61NGT0N6!0U!5!@B6.56.!VBTJ0<T!6G.=BU1BS/!J0V!N5S1!
G5TB.ST6!U<441!-.=0C.-!t"uX!0TJ.-!60<-=.6!@.6=-B?.!TJ.!S<N?.-!0U!@.5TJ6!U-0N!5S!
BSU.=TB0S!VBTJ0<T!5@@-.66BS/!G.-N5S.ST!@B65?B4BT1!BS!6<-CBC0-6!t#D$u3!Y0-.0C.-D!60N.!
60<-=.6!@0!S0T!5==0<ST!U0-!TJ.!G-.KC5==BS.!-5T.6!0U!@.=4BS.!BS!N0-T54BT1!U0-!60N.!
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